SUMMIT ALLIANCE PORT LIMITED

Consalidated and Separate Statement of Financial Position as at 31 December 2016

Assets:

Non Current Assets

Property, plant and equipment
Worl-in-progress (River Terminal)
Goodwill

Investment in subsidiaries

Cuirent Assets

Inventories

Accounts receivable

Other receivable

Intercompany account - CTSL
Advances, deposits & prepayments
Financial assets available for sale
Cash & cash equivalents

Total Assets

Equity and Liabilities:

Shareholders' Equity

Issued, subscribed and paid up-capital
Share premium

Revaluation surplus

Financial assets-lair value reserve
Retained earnings

Minority interesl

Non current Liabilities
Liability for gratuity
Deferred Lax liability
Long term loan

Current Liabilities and Provisions:
Short term loan and overdraft
Accounts payable

Un-claimed dividend

Provision for income tax
Inizrcompany account -Cemcor Ltd
Beneficiaries' profit participation fund
Other payables

Total Shareholders Equity and Liabilities

Nel assel value (NAV) per share

Reslated nel assei value (NAV) per share

Contingent liabilities

Amount in Taka

Amount in Taka

Notes As at 31st December 2016

As at 30 June 2016

Consolidated

Separate

Consolidated Separate

4.00 8,492,537,411 8,443,797,410 6,099,117,472 6,047,823,045

5.00 - 2,268,576,408 2,268,576,408
999,975 - 999,975 2

7.00 = 190,367,050 = 190,367,050

8,493,537,387

8,634,164,461

8,368,693,855 8,506,766,503

12.00 8,954,837 7,233,905 5,056,671 4,222,471
8,00 202,791,152 202,791,152 155,140,527 155,140,527
10.00 898,878 278,973 899,421 237,928
25.00 = 13,027,660 - 10,736,800
11.00 136,744,600 135,795,034 173,481,609 172,644,770
9.00 23,720,687 23,720,687 19,408,385 19,408,385
13.00 52,837,363 52,375,185 217,377,450 216,764,181
425,947,517 435,222,596 571,364,063 579,155,062

8,919,484,904 9,069,387,057 8,940,057,918 9,085,921,565

14.00 2,232,910,290 2,232,910,290 2,232,910,290 2,232,910,290
171,762,330 171,762,330 171,762,330 371,762, 35!

15.00 2,897,734,334 2,897,734,334 2,899,611,561 2,899,611,561
6.00 (38,819,399) (38,819,399) (42,484,855} [42,484,855)
16.00 256,683,736 266,082,318 173,385,474 185,418,642

5,520,271,290 5,529,669,874 5,435,184,800 5,447,217,968
17.00 52,408 25,796 -

5,520,323,698 5,529,669,874 5,435,210,596 5,447,217,968
18.00 50,214,830 50,214,830 46,929,930 46,929,930
19.00 264,777,436 264,777,436 253,632,229 253,632,229
20.00 1,931,982,564 1,917,721,464 1,891,685,024

1,872,U56,944

2,246,974,830 2,232,713,730 2,192,247,183 2,172,619,103
21.00 720,476,452 703,278,139 885,644,048 865,388,037
22.00 18,145,816 18,145,816 18,607,956 18,607,956
23.00 231,678,932 231,678,932 231,768,943 231,768,942
24.00 15,016,182 13,861,311 28,411,963 28,402,563
25.00 - 174,702,135 - 174,702,135
26.00 13,508,694 13,508,694 17,587,450 17,547,450
27.00 153,360,300 151,828,428 130,579,760 129,627,410

1,152,186,376

1,307,003,455

1,312,600,140 1,4G6,084,494

8,919,484,904

9,069,387,057

8,940,057,918 9,085,921,565

25

37.00 104,158,825

25

104,158,825

24 24

104,158,825 104,158,825

The annexed notes 1 to 40 form an integral part of these financial statements.

F
. .
%

Managing Director

il

Director

or and on behalf of the Board of Directors of SUMMIT ALLIANCE PORT LIMITED

Director & Company Secretary




ao1a41g SuiSeueiy

*51UBLWILYS |BIDUBUY 353y} J0 Jed [BJ8a1Ul UR ULIO) OF 0) T $310U paxauue ayl 7

Ase; 03§ 10132110 1003410
QILIAIT LHOd IDNYITIV LIWINNS 10 $10193410 JO pi20g 343 JO J2yag uo pus o4
Z€0 €0 = - 610 8T0 “ =
w0 o SE€°0 9E0 vZ0 £2°0 £2°0 €20 00'sE
£86'9TL'TL S9L'STE'DL €LT'S5P'8L TLE9TTIR Tr0'v0L Y EST'SEV'6E ST6'FSL'0S 138'80T'ZS
- (SSL°ET) # 719’9 [9T%'L5) SIE'ST €041
L86'92L'TL 0T0'Z0E'0L ELT'SSP'SL 65468018 TrO0'v0L'TY LEL'LLE'BE SZ6'vSL'0S 9rSE60ZS
80L'ZFY'TL 980’ TYO'TL SLy'£9L'28 TLE'ITT I8 Tr0'r0L'Tr EST'SEV'BE 655'08E'FS wES'PEL'SS
1ZL'STL 17L'STL ZOE'TIEY TOEZIEY (€6E°269) (E6E"LRY) vLD'9TIE vL0'979'E 00’6
L86'9TLTL S9L°SZE0L ELT'SSY'8L TLE'9TT'TI8 PEVTOV'ZY 9rSZET'OV SZTE'FSL'DS T98'801°ZS
€87 FOTET £8T'YPOL'ET 8£9'528°01 8£9'678'0T £87'V0T'ET €8T VOT'ET TEE'LPPY TEE'LyV'L
08898541 9/E'TER'9T £00'000°0€ 9S6'ZEV'TE 969'0T8"L 0£6'994'9 #35'T86'3T 97.'0TL'6T (s]08 74
0ST'LTI5'Z0T ©Zr'T9E'00T ¥I8'r3T'61T S986'8LE'ECT ETV'9Tr'ED 65L°€0T'09 Ovs'E3T'LL LT6'992°6L
6E9'SBE'S 6E9'SHE'S 8¥1'84Z'9 SYI'8LT'9 90L"LEE'E O0L'LEE'E 9/5'T96'E 9£5'T96'E 0092
63L'ZT6'L0T €90°25£'S0T 795'795'STT ETT'£L89'6TT 6TT'v5L99 SOS'Trb'E9 915'SPT'I2 €67'BTL'ER
6LE'908'L £BL'E68°0T £75'818'06 0TF'9IY'Te 9£5'TYRE 88L'L59°S SLLTTLEE 595'6EY FE OQiEs
0EE'9T'T DEE'9TE'T SL9'TERT SL9'7E8'T 907'18L'T 20Z'I8L'T T00THI'T TO0'Ers'T DO'0E
g£8'Z06'ETT DES'PES'FIT DEB'8YSVIT 258'0v2'0Z2 53%'ST8'89 £30'3TE'L9 0BZ'SZLT'ETT T9r°'9Z0'9TT
59201 S9T'%0T 0LT'5E 0LT'SE 59769 597'69 0£Z'61E 0LZ'6TE 00°ZE
v08'SHI'99 569'€15'99 TEE'WBE'EL SyLETL'EL TPS'ZIE9E ET0'SEP'9E 95¢'Lrs 8L EET'TIB'SE 00 TE
LOBTST'08T ¥EY'ZSE IT TEV'L8T'88L F£8'S0E'¥6¢ S6Z'L6TSOT S9E'ZER'EDT LTO'ZBT'TST §98'952'S5T
SO0B'TLE'VIE 08E'6tr vre 66Z'LT6VEE ¥95'SEETYE 068009891 BT9'EST'SLT D65'TZ6'E9T SBT'LIL'ELT 0062
Z1L'SZT'S0S ©£8'T06'52ZS TEL'VOZ'ETY 8Ev'vry'8E9 SST'36L'ELT 735'S80'Z82 £09'FIZ'9TE 09T'7Z0'67E 00'3T
3yesedss paieplosuo) arzsedas _ Palep1osuo) Iesedag pajepiosuo) a1eiedas _ pa1EpI|OSUDD
STIDZ - 49quwa2ag 01 A|nf 910Z - J2qwazag o3 A|nf STOT - 43qWwan3ag 03 13010 gINZ - J2quWadag 01 120130 310N

B3jEL Ul JUNOWY

9107 J2qWadag TE PIapUd J3LIEND PUZ Y3 10} 3LwodU| 3AI5UaYa1dwo) siuawalels 21eiedas pue paiepijosuo)

Q3LIAI 180d IDNVITIV LINIANS

(543) s1eys 12d Suiuie] paielsay
(543 ) 242ys sad sTuuaey

xeyJaue yyoad 19N

1S.LD-358433ut Alouliy

Auedwod 243 jo siapjoy Ajnb3

103 3|qRINQUIIL 1014

pouad ay3 10} awodu aasuayasdwod |210]

3|25-10}-8/2|[2AR S}9S58 [BIOUBUY JO BNjEA Jig) Ui 3BUBYD JaN

X2 | JLW0duU| J3148 1}04d
xe| palajaq

Xl awodu|uading

X2 3W0dU| 24049 }}0id

puny uonedianled woid ssuenyausg

4ddd 210434 1j04d
sasuadxa adueuld

SLW0IU| JBYID

usoad SunesadQ
sasuadxa uonowolid 53|25 P WUAWBSILBAPY

sasuadxa IANBISIUILUPE PUB |212U3D

14014 55049
sasuadxa Sunpesado

anusAly



SUMMIT ALLIANCE PORT LIMITED

Consolidated Statement of Cash Flows for the 2nd Quarter ended 31 December 2016

Particulars

A. Cash flow from operating activities

Cash received from customers and others
Cash paid to suppliers and employees
Dividend income

Other income

Income tax paid

Financial expenses

Net cash generated from operating activities

B. Cash flow from investment activities:

Acquisition of property, plant and equipments
Advance, deposits and prepayments

River terminal project

Sale of financial assets

Net cash used in investment activities

C. Cash flow from financing activities:

Bridge loan

Short term loan

Long term loan

Inter company transaction-CTSL
Dividend paid

Net cash generated from financing activities

Increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Net operating cash flow per share
Net operating cash flow per share- restated

Amount in Taka

July to December - 2016

July to December - 2015

Consolidated

Separate Consolidated Separate

590,952,767 565,513,061 527,424,689 506,648,527
(378,474,899) (361,027,824) (380,005,238) (363,045,327)
29,786 29,786 1,083,470 1,083,470
1,802,889 1,802,889 732,860 732,860
(44,828,755) (44,541,255) (12,445,308) (12,445,308)
(92,416,420) (90,818,543) (7,051,221) (3,963,803)
77,065,368 70,958,114 129,739,252 129,010,419
(64,280,738) (64,268,938) (59,718,336) (59,718,336)
26,835,772 26,948,499 (150,463,275) (151,152,581)
(79,200,422) (79,200,422) (594,860,331) (594,860,331)
(116,645,388) (116,520,861) (805,041,942) (805,731,248)
(420,625,330) (420,625,330)

(165,691,996) (162,109,898) 23,843,945 16,319,801
40,821,940 45,664,520 2,085,226,323 2,098,162,882
(2,290,860) (3,316,545)

(90,011) (90,011) 841,563 841,563
(124,960,067) (118,826,249) 1,689,286,501 1,691,382,371

(164,540,087)

(164,388,996) 1,013,983,811 1,014,661,542

217,377,450 216,764,181 772,132,272 773,395,072
52,837,363 52,375,185 241,851,539 241,266,470
0,35 0.32 0.76 0,75

0.58 0.58

The annexed notes 1 to 40 form an integral part of these financial statements.

For and on behalf of the Board of Directors of SUMMIT ALLIANCE PORT LIMITED

Managing Director

Director

Director & Company Secretary
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6.00

SUMIVIIT ALLIANCE PORT LIMITED
MNotes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Amount In Taka

As at 31st December 2016

As at 30 June 2016

Consolidated

| Separate

Consolidated

l

Separate

Worlk-in-progress (River Terminal)

Opening halance 2,264,576,408

Adjustment for capitalization to Assest Account 12,268,576,408)

2,268,576,408
(2,268,576,408)

2,096,584,064
171,992,344

2,096,584,064
171,992,344

Clasing balance

2,268,576,408 2,268,576,408
Financial assets: Fair value reserve
Opening balance 42,484,855 42,484,855 37,534,217 17,534,217
Add: changes in fair value during the period ( Mole-9,00) {4,312,302) (4,312,302) 4,950,638 4,950,638
Pravision for Deferred Tax on posilive change in fair value 646,845 646,845
Closing balance 38,819,399 38,819,399 42,484,855 42,484,855

Investment in subsidiaries:

Investment in Cemcor Lid.
Investment in Container Transportation Services Ltd.(Note-7.01)

188,387,050
1,980,000

188,387,050
1,980,000

Closing halance

190,367,050

190,367,050

Investment in Container Transportation Services Ltd

Container Transportation Services Limited is a subsidiary of Summit Alliance Port Limited (SAPL). Its

Tk.10/- each. SAPL owns 99% of its total paid up shares,

Accounts receivable:

Opening balance

total number of shares is 200,000 @

155,140,527 155,140,527 121,741,968 121,741,968
Add- Service sales during the period 613,204,731 613,204,731 536,253,699 536,253,699
Total 768,345,258 768,345,258 657,995,667 657,995,667
Collection during the period 565,554,106 565,554,106 502,855,140 502,855,140
Closing halance 202,791,152 202,791,152 155,140,527 155,140,527
NB: Delails of accounts receivables and its aging is provided in Nate: 8.01 and 8.02,
Accounts receivable ;
Air Alliance 2,924,189 2,924,189 3,454,139 3,454,139
APL Bangladesh Pvt. Ltd. 8,401,907 8,401,907 4,259,037 4,259,037
APL Logistics Lid 23,255,332 23,255,332 16,135,848 16,135,848
APM Global Logistics Ltd 30,119,085 30,119,085 8,242,769 8,242,769
BIRDS Bangladesh Agencies Lid 4,025,856 4,025,856 3,303,609 3,303,609
BS Cargo Agency 2,687,076 2,687,076 2,258,315 2,258,315
CIMA CGM ( BD ) Shipping Ltd 5,299,782 5,299,782 5,269,620 5,269,620
Columbia Enlerprise Lid 439,030 439,030 716,337 716,337
Continental Traders BD Ltd 2,005,257 2,005,257 5,251,900 5,251,900
Cosco BD Lid. 19,287,820 19,287,820 3,856,090 3,856,090
DSV Air & Sea Lud 1,555,203 1,555,203 1,212,458 1,212,458
Everbest Shipping Agencies Lid 2,338,716 2,338,716 1,574,142 1,574,142
Expo Freight Limiled 3,027,105 3,027,105 5,041,937 5,041,937
GDBX Logislics Ltd 4,609,419 4,609,419 3,876,452 3,876,452
Global Freight Lid 2,480,582 2,480,582 2,278,301 2,278,301
GP Shipping Lines Ltd 1,008,019 1,008,019 1,319,661 1,319,661
Hanjin Shipping BD Ltd 3,006,345 3,006,345 3,528,092 3,528,092
JBS Associales 1,684,576 1,684,576 1,521,698 1,521,698
K-Line Bangladesh Lid 11,170,821 11,170,821 3,211,883 3,211,883
Kuehne + Nagel Lid. 8,188,109 8,188,109 8,499,778 8,499,778
Maersk Bangladesh Ltd. 24,865,954 24,865,954 28,234,393 28,234,393
Marco Shipping Lines Limited 10,009,167 10,009,167 8,926,998 2,926,998
M8 Steam Ship Solution 1,508,909 1,508,909 1,522,849 1,522,849
NYK Line BD Lid 4,071,732 4,071,732 5,065,257 5,065,257
Ocean International Ltd 1,586,468 1,586,468 1,804,770 1,804,770
Others 19,994,123 19,994,123 12,332,711 12,332,711
PIL BD Ltd. 1,143,560 1,143,560 587,880 587,880
QC Shipping Lines Lid 494,360 194,360 7,877,460 7,877,460
Sea Star Shipping Lines Lud 313,994 313,994 553,750 553,750
Titan Transportation 413,204 413,204 413,204 413,204
Transmarine Logistics Ltd, 875,452 875,452 3,009,189 3,009,189
Tolal: 202,791,152 202,791,152 155,140,527 155,140,527
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Aging of Accounts Receivahle:

SUMIVIT ALLIANCE PORT LIMITED
Motes lo the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Name of the clients

Balance Consolitateq

Age

Ape

as on Dec31 2016

Up to 3 months

3 to 6 months

Air Alliance

APL Bangladesh Pvt. Lid.

APL Logistics Lid

APM Global Logistics Ltd
BIRDS Bangladesh Agencies Ltd
BS Cargo Agency

CIvIA CGIVI [ BD ) Shipping Ltd
Columbia Enterprise Lid
Continental Traders BD Ltd
Cosco BD Ltd.

DSV Air & Sea Ltd

Everbest Shipping Agencies Ltd
Expo Freight Limited

GUX Logistics Lud

Global Freight Ltd

GP Shipping Lines Lid

Hanjin Shipping BD Ld

1BS Associates

K-Line Bangladesh Lid
Kuehne + Magel Ld,

Maersk Bangladesh Ltd,
Marco Shipping Lines Limited
MB Steam Ship Solution

NYK Line BD Lud

Ocean International Ltd
Others

PILBD Ltd.

QC Shipping Lines Ltd

Sea Star Shipping Lines Lid
Titan Transportation
Transmarine Logistics Lid.

2,924,189
8,401,907
23,255,332
30,119,085
4,025,856
2,687,076
5,299,782
439,030
2,005,257
19,287,820
1,555,203
2,338,716
3,027,105
4,609,419
2,480,582
1,008,014
3,006,345
1,684,576
11,170,821
8,188,109
24,865,954
10,009,167
1,508,909
4,071,732
1,586,468
19,994,123
1,143,560
494,360
313,994
413,204
875,452
202,791,152

2,924,189
8,401,907
23,255,332
30,119,085
4,025,856
2,631,992
5,299,782
439,030
2,005,257
14,675,886
1,555,203
1,783,068
3,027,105
4,584,259
2,461,779
1,008,019

1,058,623
10,889,019
8,081,109
24,575,009
10,009,167
1,038,731
3,625,792
1,490,558
19,707,958
1,136,798
494,360
313,994

875,452
191,494,319

4,611,934

555,648

25,160
18,803
3,006,345
625,953
281,802
107,000
290,945
470,178
445,940
95,910
286,165
6,762

413,204

11,296,833
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10,00

11.00

SUMIMIT ALLIANCE PORT LIMITED

Motes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Other receivables:

Ispahani Summit Alliance Terminal Ltd
Others

Advances, deposits & prepayments:

Advances:
Advance for HR coil transportation
Advance for Rental land
Advance Income Tax
Against expenses-olf-dock (Nole-11.01)
Against expenses-RT Project (Note-11.02)
Against salary
For car loan facility
For Gazipur project
Far land purchase (Note-11.03)
For pre-fabricated steel warks
For software development
For VAT { appeal and tribunal )
Total

Deposits:
Import duty for vessel clearance
LC margin deposit
Margin against bank guarantee ( for leased vessel CPA )
Miscellaneous deposits
Security deposit for bond license
Security deposit for LG
Security deposit to CSR centre trust
Security deposit with Ansar VDP
Security deposit with CDBL
Securily deposil with PDB & DPDC
Security deposit with T&T & Ranks Telecom
Security depost for Wareliouse-Gazipur
VAT current account

Total

Prepayments:

Pre-paid expenses
Pre-paid insurance
Pre-paid office rent
Pre-paid renewal of licanse
Total

Grand Lotal

As at 31 December 2016

As at 30th June 2016

Consolidated Separate Consolidated Separate
226,486 226,486 237,928 237,928
672,392 52,487 661,493 =
898,878 278,973 899,421 237,928

5,768,273 5,768,273 7,091,917 7,091,917
8,429,170 8,429,170 5,000,000 5,000,000
- - 285,000
14,110,096 14,071,102 16,060,598 16,060,598
24,775,721 24,775,721 5,960,069 5,960,069
2,839,362 2,839,362 4,254,183 4,239,223
738,396 738,396 964,795 964,795
258,072 258,072 258,072 258,072
30,382,323 30,382,323 40,053,860 40,053,860
107,890 107,890 8,557,525 8,557,525
1,990,000 1,990,000 1,990,000 1,990,000
9,728,990 9,728,990 9,728,990 9,728,990
99,128,293 99,089,299 100,205,009 99,905,049
781,290 781,290 34,365,022 34,365,022
1,677,689 849,578 313,329 313,329
11,479,823 11,479,823 10,275,998 10,275,998
52,000 52,000 45,000 45,000
9,750,924 9,750,924 9,323,412 9,323,412
146,158 146,158 142,613 142,613
2,500,000 2,500,000 2,500,000 2,500,000
564,711 564,711 564,711 564,711
100,000 400,000 400,000 400,000
2,821,610 2,821,610 2,821,610 2,821,610
329,867 329,867 327,867 327,867
1,200,000 1,200,000 1,200,000 1,200,000
2,997,273 2,997,273 7,198,932 7,198,932
34,704,345 33,873,234 69,478,494 69,478,494
- 36,594
510,494 428,033 1,639,299 1,139,014
1,577,472 1,577,472 1,024,569 1,024,569
826,996 826,996 1,097,644 1,097,644
2,914,962 2,832,501 3,798,106 3,261,227
136,744,600 135,795,034 173,481,609 172,644,770




11.01

11.02

11,03

SUMMIT ALLIANCE PORT LIMITED

Notes Lo the Financial Statements as at and for the 2nd Quarter ende

Against expenses-off-dock

Capital Marine Services-spare parts
For APL Logistics employee salary
For APM Global employee salary
For 10U
For Kuehne & Nagel employee salary
FMC Dack Yard-For Vessel Repair
JB Trading-Advance for paint purchase
Vleghna Digital Scale-advance for weight bridge
Others
Zahin Enterprise
Ferrytech Private Ltd,
Altaf Glass House
Deferred Cxpenses
Priola Transport-advance against transport
Project Link Services-advance against transport bill
The Simco Refrigeration-for electrical installation
Maal Marine Services-For Vessel Operation
Ta Material Handling Solution for spare parls
To Sun Shine Dairy Farm-for parking yard
Total

Againsl expenses-RT Project

Bangladesh Centre for Advance Studies or
Conlinental Equipment for spare parts
Dalco Building Systems-for office decoration
Dird Felt Ltd

Hasan Furniture

HaskoningD} IV-consultancy fee

HI Tech Consturclion

Marine House-consultancy for bow truster design

Qlex Solution-For Environment and Social Management
Mr.Saibur-For RT expenses
Onli Enlerprise- main office building construction
Project Deferred Expenses
Cryslal Logistics- For Vessel License
To Mr.Monzur Alam Khan-legal advisor
Dev Consultants Lt
Total

Advance for land purchase

Details of advance for land purchase is stated below:
Mr. Albar ali

Mr.Abdur Rahim
Mr.Abul Bashar
MrJahangir Alam
Mr.Molizur Rahman
Mr.Yusul and others
Others

Total

don 31st December 2016

As at 31 December 2016

As at 30th June 2016

Consolidated

Separate

]

Consolidated Separate
205,975 205,975 345,000 345,000
592,131 592,131 559,985 559,985
325,100 325,100 242,000 242,000
9,132,022 9,132,022 5,150,621 5,150,621
300,919 300,919 257,239 257,239
41,100 41,100
47,850 47,850
384,600 384,600 769,200 769,200
398,504 398,504 802,246 802,246
1,938,500 1,938,500
437,000 437,000 437,000 437,000
= 300,000 300,000
. 1,840,000 1,840,000
90,000 90,000 240,000 240,000
350,000 350,000
- 892,906 892,906
230,000 230,000
485,901 485,901 485,901 485,901
1,050,000 1,050,000 1,800,000 1,300,000
14,071,102 14,071,102 16,060,598 16,060,598
500,000 500,000 500,000 500,000
117,096 117,096 117,096 117,096
1,372,044 1,372,044 1,372,044 1,372,044
171,864 171,864 171,864 171,864
E 553,604 553,604
= = 651,423 651,423
700,000 700,000
990,000 990,000 990,000 990,000
875,000 875,000 2
E 256,038 256,038
: 400,000 400,000
16,749,717 16,749,717
3,000,000 3,000,000
= 248,000 248,000
1,000,000 1,000,000 . =
24,775,721 24,775,721 5,960,069 5,960,069
16,470,000 16,470,000 15,995,000 15,995,000
2,200,000 2,200,000 2,200,000 2,200,000
1,064,500 1,064,500 1,064,500 1,064,500
= 10,197,500 10,197,500
8,067,400 8,067,400 8,067,400 8,067,400
1,500,000 1,500,000 1,500,000 1,500,000
1,080,423 1,080,423 1,029,460 1,029,460
30,382,323 30,382,323 _ 40,053,860

40,053,860



12.00

13.00

13.01

Inventories:

Stock of fuel:

Diesel & mobil
Hydraulic oil

Stock of Tyre

Stock of electrical goods
Total

Cash and cash equivalents;

Cashin hand

Cash at bank { Note - 13.01)
Total

Cash at bank:

BRAC Bank Limited
Dutch Bangla Bank Ltd
HSBC Bangladesh

IFIC Bank Limited
Jamuna Bank Ltd

Mutual Trust Bank Limited
Premier Bank Ltd.

Sonali Bank Limited
Southeast Bank Ltel
Slandard Bank Ltd
Standard Chartered Bank
Trust Bank Ltd

Ultara Bank Ltd

SUMIMIT ALLIANCE PORT LIMITED
Notes to the Accounts for the 2nd Quarter ended 31 December 2016

As at 30th June 2016

As at 31 December 2016
Consolidated Separate

Consolidated

Separate

6,705,027 5,803,815 4,606,204 3,772,004
935,833 935,833 444,899 444,899
897,520 77,800 _
416,457 416,457 5,568 5,568

8,954,837 7,233,905 5,056,671 4,222,471

2,899,344 2,879,349 2,452,267 2,322,715

49,938,019 49,495,836 214,925,183 214,441,466
52,837,363 52,375,185 217,377,450 216,764,181
10,593 10,593 11,025 11,025
1,225,075 1,060,301 685,374 508,957
85,080 85,080 2,017,950 2,017,950
15,657 15,657 205,674 205,674

1,064,724 902,776 3,177,691 2,973,097

1,975,831 1,975,831 171,080,136 171,080,136
115,461 - 102,706

14,984 14,984 5,352 5.352
31,610 31,610 32,910 32,910
9,443,839 9,443,839 3,082,714 3,082,714
34,508,971 34,508,971 34,495,342 34,495,342
23,794 23,794 24,143 24,143
1,422,400 1,422,400 4,166 4,166
49,938,019 49,495,836 214,925,183 214,441,466




13

Share Capital:

Authorised Capital:

300,000,000 Ordinary shares of Tk 10 each

Issued, Subscribed and Paid-Up Capital:

223,291,029 Ordinary shares of Tk, 10 each

Shareholding position was as follows:

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Amount in Taka

31.12.2016

31,12,2015

3,000,000,000

3,000,000,000

2,232,910,290

2,232,910,290

Name of the shareholders

Percenlage of shareholdings

Face Value of shares

2016 2015 2016 [ 2015
mMr. Muhammed Aziz Khan 7.0333 7.0333 157,046,640 120,805,110
Mrs. Anjuman Aziz Khan 5.4795 5.1795 115,654,160 88,904,740
mr. Syed Ali Jowher Rizvi 5156 g 115,106,680 88,543,600
Ms. Ayesha Aziz Khan 3.6817 3.6817 82,209,250 63,237,890
Ms. Adeeba Aziz IKhan 3.6817 3.6817 82,209,250 63,237,890
Ms. Azeeza Aziz Khan 3.6817 3.6817 82,209,250 63,237,890
Mr. Syed Yasser Haider Rizvi 1.1878 1.1878 26,523,550 20,402,710
M. Syed Nasser Haider Rizvi 1.1878 1.1878 26,523,550 20,402,740
Alliance Holdings Lirnited 23.4803 23.4803 524,293,150 403,302,440
Summit Holdings Limited 8.0797 8.0797 180,412,670 138,778,980
Others 37.6515 37.6515 840,722,140 646,709,280
100.0000 2,232,910,290 1,717,623,300
Clarification of Shareholders hy Holding:
2016 2015
Holdings Number of Number of Number of Number ol
shareholders Shares shareholders Shares

Less Lhan 500 shares 10,735 1,759,897 12,223 1,920,454
SQO Lo 5,000 shares 7,289 12,819,509 6,691 10,581,106
5,001 to 10,000 shares 756 5,562,504 546 3,940,521
10,001 to 20,000 shares 414 6,084,179 294 4,191,323
20,001 Lo 30,000 shares 146 3,681,154 101 2,491,863
30,001 to 40,000 shares 93 3,234,007 48 1,681,160
40,001 to 50,000 shares 56 2,604,008 29 1,321,394
50,001 to 100,000 shares 82 6,034,907 59 4,363,688
100,001 te 1,000,000 shares 85 24,046,538 58 15,687,542
1,000,001 Lo above 19 157,963,926 21 125,583,279
19,675 223,291,029 20,070 171,762,330




15.00

16.00

17.00

17.01

17.03

18.00

19.00

Revaluation surplus

Opening Balance
Provision for Deferred Tax on depreciation

Depreciation for the period on revalued amount (Note-4.00)

Retained earnings

Opening balance

MNel profit after tax for the period

Share of (profit)/loss of minority in CTSL

Stock dividend - 10%- For the year-2015
Depreciation on revaluation surplus (Note -4,00 )
Total

Minority interest

In Wahid Spinning Mills Ltd
In Cemcor Ltd

In Container Transportation Services Lid (uote—l?.Ol)
Total

Minorily Interest of CTSL

Portion of share capital-1% of Tk.20,00,000
Porlion of Retained earnings of 01.07.2016 (17.02)
Portion of Profit of Current period (nole-17.03)

Majority Interest of Retained Earnings in CTSL

Tolal Retained Earnings of CTSL as on 01,07.2016
Less: Portion of Retained Far nings of Majority
Portion ol Relained earnings of 01.07.2016 (18.02)

Minority Interest in current year's profit in CTSL
Total Profit of CTSL for the period <

Less: Majority portion-99%

Minority Portion of Profit of Current perjod

Liability for gratuity
Opening Balance

Add: provision for the period
Tatal

Less: paid during the Period
Total

Deferred tax liability

Opening Balance

Add: provision for delerred (ax liability for tax based deprecialion

Provision for Deferred Tax on depreciation

Provision lor Deferred Tax on positive change in fair value

Total

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the

Amount in Taka

As at 31 December 2016
Consolidated m

2nd Quarter ended on 31st December 2016

As at 30 June 2016
Consalidated

Separate

2,899,611,561 2,899,611,561 2,902,490,467 2,902,450,467
331,276 331,276 (546,247) {546,247)
(2,208,503) (2,208,503) (2,232,659) (2,332,659)
2,897,734,334 2,897,734,334 2,899,611,561 2,899,611,561
173,385,474 185,418,642 245,675,225 258,316,989
81,116,371 78,455,173 97,146,067 96,531,324
(26,612) . (6,147) .
- (171,762,330 (171,762,310)
2,208,503 2,208,503 2,332,659 2,332,659
256,683,736 266,082,318 173,385,474 185,418,602
100 100
400 400
51,908 25,296
52,408 25,796
20,000 20,000
5,296 (851)

26,612

6,147
51,908 25,296

529,578
524,282

{85,165)

(84,314) o
5,296 (851)

43,228,880
3,903,880

2,661,198 614,743
2,634,586 608,596
26,612 6,147 !
46,929,930 46,929,930 43,228,880
1,825,000 3,825,000 3,903,880
50,754,930 50,754,930

540,100

47,132,760

47,132,760

540,100 202,830 202,830
50,214,830 50,214,830 46,929,930

46,929,930

253,632,229 253,632,229 247,369,211 247,369,211

10,829,638 10,329,638 5,716,771

(331,276) (331,276) 546,247 546,247
646,845 646,845 = -

264,777,436 264,777,436 253,632,229 253,632,229




19,01

20.00

20.01

i)

iv)

21,00

SUMMIT ALLIANCE PORT LIMITED
Notes Lo the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Provision for deferred tax liability for tax based depreciation As al 31 December 2016
Accounting Base Tax Base [ Temporary niff,
Praperty, plant and equipment 1,499,447,227 869,812,515 629,634,712
Gratuity provision 50,214,830 3 (50,214,830)
Total 1,449,232,397 869,812,515 579,419,882
Deferred Lax liability @ 25% as at 31 December 2016 e 144,854,971
lmpacts have been given on the following dates (note 2.05)
Taka
1-Jan-14 98,817,565
Jan-December 2014 16,286,714
Jan-December 2015 13,204,283
30 Jan-June 2016 5,716,771
July- December 2016 10,829,638
Total 144,854,971
Armount in Taka ]
Long term loan As al 31 December 2016 As at 30 June 2016
Local: Consolidated Separate Cansolidated I Separate
Jamuna Bank Ltd- Term Loan 181,112,749 177,474,436 193,733,181 186,752,770
Premier Bank Ltd 27,821,100 . 32,903,680 -
208,933,819 177,474,436 226,636,861 186,752,770
Foreign:
IDCOL ' 789,000,000 789,000,000 789,000,000 789,000,000
FMO 591,750,000 591,750,000 591,750,000 591,750,000
Total 1,380,750,000 1,380,750,000 1,380,750,000 1,380,750,000
Bridge Loan:
Alliance Holdings Ltd 304,542,378 304,542,378 286,064,865 286,064,865
Summil Hoeldings Ltd 100,854,650 100,854,650 95,565,309 95,565,309_
Total 105,397,028 405,397,028 381,630,174 381,630,174
Total long term loan (local and foreign) 1,995,080,877 1,963,621,464 1,989,017,035 1,949,132,944
Less: current portion (nole-21,03) 63,098,313 45,900,000 97,332,011 77,076,000
1,931,982,564 1,917,721,464 1,891,685,024 1,872,056,944

The make up of the long term loan outstanding is as under;

Jamuna Bank Ltd - term loan

This term loan has been taken from Jamuna Bank Lid, Sonargaon Road Branch, Dhaka

Lo be repaid in sixty monthly installments, Up to December
2016, one installments paid.

Jamuna Bank Lid- term loan ( for trailer import )

This term loan has been taken from Jamuna Bank Ltd, Sonargaon Road Branch, Dhaka for import of tr

ailer for Container Transportation Services Lid
and Lo be repaid in 36 equal monthly installments. Up to December 2016, 27 installme

nts have been paid.

Premier Bank Ltd -term loan{(or prime mover import )

This Term Loan has been taken from Premier Bank Ltd,

Karwan Bazar Branch, Dhaka for import of Prime Mover for Container Tr.
Services Ltd and Lo be repaid in 60 monthly installme

ansportation
nts. Up to December 2016 repayment was made for 20 installments.

Bridge loan

Bridge Loan has been re-scheduled from short term loan lo long term loan.

The loan was obtained from two major sponsors ta conlinue
uninterrupted works of River Terminal including payment for |

and purchased at a mutually agreed interest of 10% per annum on oulstanding
Short term loan and overdraft:

S0D(secured overdraft) note; 21.01

283,375,873 283,375,873 308,294,343 308,294,341
Time Loan (nole: 21.02) 374,002,266 374,002,266 480,017,694 480,017,694

657,378,139 657,378,139 788,312,037 788,312,037
Add: current portion of long term loan ( Note: 21.03 ) 63,098,313 45,900,000 97,332,011 77,076,000

720,476,052 703,278,139 885,644,048 865,388,037




21.01

21.02

21.03

22.00

23.00

24.00

24,01

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as al and for the 2nd Quarter ended on 31st December 2016

Amount in Taka

As at 31 December 2016

As at 30 June 2016

Consolidated Separate Consolidated Separate
S0D0(secured overdraft)
Standard Bank Lt
Jamuna Bank Lud 283,375,873 283,375,873 308,294,343 308,294,343
283,375,873 283,375,873 308,294,343 308,294,343
Time loan
Jamuna Bank Ltd 219,371,016 219,371,016 189,287,694 189,287,694
IIDFCL 154,631,250 154,631,250 290,730,000 290,730,000
374,002,266 374,002,266 480,017,694 480,0 11'195‘_
Current portion of long term loan
Term loan from Jamuna Bank Ltd 45,900,000 45,900,000 77,076,000 77,076,000
Term loan from Jamuna Banl Ltd against trailer 3,638,313 - 6,980,411 -
Term loan from Premier Bank Ltd against prime mover 13,560,000 - 13,275,600
Total 63,098,313 45,900,000 97,332,011 77,076,000
Accounts payable:
Bhai Bhai Construction 1,098,700 1,098,700 702,715 702,715
Falcon Security Lid 474,027 474,027 474,457 474,457
Ismail & Co. . 427,326 427,326
Jashim & Brothers 205,870 205,870 307,174 307,174
Grenadier Security and Management 747,405 747,405 - -
Naal Marine Services . 1,142,750 1,142,750
Progoli Enterprise 1,443,088 1,443,088 -
Hazarat Khoaz Khizir 721,300 721,300 -
Sinthea Traders 1,361,399 1,361,399 1,078,167 1,078,167
Others 12,094,027 12,094,027 14,475,367 14,475,367
Total 18,145,816 18,145,816 18,607,956 18,607,956
Unclaimed dividend
For 2014 102,226,173 102,226,173 102,251,416 102,251,416
For 2013 90,411,965 90,411,965 90,456,091 90,456,091
Before 2013 39,040,794 39,040,794 39,061,436 39,061,436
Tolal 231,678,932 231,678,932 231,768,943 231,768,943
Provision for income tax
Opening Balance 28,411,981 28,402,563 7,169,935 6,636,532
Add: provision lor the period/year ( Mote - 24.01 ) 31,432,956 30,000,003 34,582,415 34,251,344
Tolal 59,844,937 58,402,566 41,752,350 40,887,930
Less: paid during the period 44,828,755 44,541,255 13,340,367 12,485,367
Total 15,016,182 13,861,311 28,411,983 28,402,563
Taxable profit for the period /year
Met operating profit for the period (aflter finance cost & contribution to BF 117,452,139 133,988,155 133,042,393
Add: dividend on investment 29,786 29,786 424,267 424,267
Add: other mcome. 1,802,889 1,802,889 2,588,419 2,588,419
Total Taxable profit 1,832,675 119,284,814 137,000,891 136,055,079
Provision for incorne Tax:
On taxable operating profit 30,795,988 29,363,035 33,591,615 33,260,598
On other income 631,011 631,011 905,947 905,947
Ondividend income 5,957 5957 84,853 24,553
Tatal 31,432,956 30,000,003 34,582,415 34,251,398




25.00

26.00

27.00

SUMIMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Intercompany account: payahle/{receivable)

Cemcor & Waliid Spinning Mills

Balance as on 30-09-2015 after adjustment of cost of land and structures

purchased

Container Transportation Services Limited

Beneficiaries' profit participation fund (5%)

Opening halance

Add Payable lor the period
Less Paid during the period
Total

Other payables

AT deduction at source-party & stalf
Laan from baneliciaries profit participation fund
Miscellaneous payable

Provident fund trustee A/C .

Provision lor expenses

Relund payable-1PO & right share

Salary and holiday and night allowance payahle

Security deposit- for civil works from Bechive Engineers Lid.
Security deposil- for civil works-others

Securily deposit- for warehouse from Nekan Engineering LLd.
Security deposits against service charge [rom Expa Freight Ltd
Security deposils against service charge from Jalalabad Steel Building
To Beehive Engineers Lud for civil construction works-RTP

To Hazrat Khoaz Khizir Entp for shed construction works

To MIR Concrele Product Ltd for civil construction works-RTP
To Nekan Engineering Lid for shed construction works

To The Simco Refrigeration for electrical installation
Fractional Share against Right lssue

Unclaimed salary and bonus

VAT account

Total

F—

Amount in Taka

As at 31 December 2016

As al 30 June 2016

Consolidated Separate Consolidated Separate

174,702,135 174,702,135 .

(13,027,660) (10,736,800)

17,587,450 17,587,450 12,328,095 12,328,095
6,278,148 6,278,148 7,184,184 7,184,184
10,356,904 10,356,904 1,924,829 1,924,829
13,508,694 13,508,694 17,587,450 17,587,450
8,934,088 8,837,378 7,429,710 7.429,710
9,858,243 9,858,243 4,114,844 4,414,844
680,915 680,915 806,342 806,342
3,784,977 3,784,977 3,739,789 3,735,789
17,921,585 37,480,168 17,351,768 17,287,368
3,556,158 3,556,158 3,556,158 3,556,158
5,580,842 4,622,176 3,521,479 2,668,606
9,091,365 9,091,365 8,811,512

239,347 239,347 629,347 629,347

= = 2,560,284

=~ 25,274,076 25,274,076 34,268,805

E 3 5,000,000
210,193 210,193 1,426,602 1,426,602
1,685,987 1,685,987 1,140,900 1,140,900
- 871,260 871,260 1,106,000

- £ 5,663,961 5,663,961
4,777,971 4,777,971 6,896,303 6,896,303

49,280 49,280 =

384,708 349,631 284,354 249,277
40,459,303 40,459,303 21,971,602 21,971,602
153,360,298 151,828,428 130,579,760 129,627,410




28.00

29.00

Revenue

Import income:

Cargo handling-import

Exit entry fee-imporlt

Ground rent-import

License measurement charges-import
Movement-imporl

Survey charges

Weighment bridge charges

Sub-total

Exportincome:

Laden container stuffing & transportation

Entry and exit charges
Labour charges

Laden holding, doc, & palletize cargo charges

Laden lift on off

Reefer plug electricily charges
Space rent

Stand-by-labour

VGV Weighing Charges
Sub-total

ICD income:
Documentation-emply conlainer
Entry and exit charges

Ground rent-empty container
Lift onfoff-empty container
Transportation-emply container
Sub-total

Container haulage revenue-CTSL
Empty container haulage

Export container haulage

Import container haulage
Sub-total

Total

Operating expenses

Cargo handling labour charges
Container entrance [ee - Ctg, port
Container transportation-expenses
Custom documentation-expenses
Depreciation

Electricily and waler expenses
Employer's contribution Lo PF
Festival bonus

Fuel consumption

Gratuity expenses

Holiday and night allowances
Insurance premium

Leave encashment

Land Hire

Maintenance of electrical installation
Renewal fee

Repair and maintenance including yard
Salary and allowances

Security charges

Truck parking vard rent

Uniform expenses

Vehicle tracking charge
Tolal

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Amount in Taka

July to December-2016

July lo December-2015

Consolidated [ Separale { Consolidated Separale
67,186,417 67,186,417 57,849,886 5?,849,8867
539,104 539,104 483,268 483,268
33,340,807 33,340,807 26,433,095 26,433,095
8,328 8,328 298,818 298,818
1,846,110 1,846,110 2,043,279 2,043,279
2,175,726 2,175,726 1,904,900 1,904,900
1,938,043 1,938,043 1,545,029 1,545,029
107,034,535 107,034,535 90,558,275 90,558,275
117,113,506 117,113,506 94,946,061 94,946,061
46,000 46,000 26,950 26,950
95,390,980 95,390,980 99,366,071 99,366,071
1,831,178 1,831,178 205,642 205,642
131,800 131,800 68,500 68,500
4,332,789 4,332,789 2,246,605 2,246,605
8,618,400 8,618,400 11,365,119 11,365,119
51,741,120 51,741,120 47,740,659 47,740,659
24,342,375 24,342,375
303,548,148 303,548,148 255,965,607 255,965,607
16,255,900 16,255,900 10,325,120 10,325,120
119,600 119,600 68,700 68,700
131,515,516 131,515,516 78,281,996 78,281,996
18,137,523 18,137,523 13,700,609 13,700,609
36,593,509 36,593,509 56,225,405 56,225,405
202,622,048 202,622,048 158,601,830 158,601,830
8,390,626 - 4,411,838 .
10,257,444 = 8,779,941 -
6,791,637 7,584,383 -
25,439,707 £ 20,776,162
638,644,438 613,204,731 525,901,874 505,125,712
42,499,517 42,499,517 43,878,279 43,878,279
2,006,053 2,006,053 1,679,050 1,679,050
96,292,276 96,292,276 100,628,431 100,628,431
438,900 438,900 591,000 591,000
23,810,277 21,248,354 22,378,050 19,388,684
12,478,064 12,478,064 10,897,946 10,897 946
2,970,384 2,970,384 2,420,330 2,420,330
6,342,176 5,972,252 5,648,616 5,131,864
28,999,448 21,990,917 32,635,571 25,510,097
3,825,000 3,825,000 3,308,000 3,308,000
4,940,086 4,786,728 3,050,987 4,910,080
751,059 580,617 888,357 721,480
1,301,271 1,301,271 1,463,315 1,463,315
413,292 413,292 - =
2,980,647 2,980,647 4,796,865 4,796,865
649,177 361,587 594,069 649,589
23,297,608 21,630,536 26,207,730 24,914,899
74,670,198 67,576,073 70,502,541 61,707,953
12,438,323 12,438,323 10,762,638 10,762,638
3,075,963 3,075,963 1,609,855 1,609,855
50,545 50,545 2,450 2,450
105,300 < 105,300 -
344,335,564 324,917,299 344,449,380 324,972,805
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30.01
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Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Other Income
Miscellaneous income (note 30.01)

Dividend on investment (note 30.02)
Total

Miscellaneous Income
Interest on FOR
Interest on STD
Miscellaneous recejved
Total

Dividend on investment
Power Grid Limited

S Alam Cold Roll #ills Limited
Summil Power Limited

One Bank Lid

Banl Asia Limited

United Leasing Limited

Total

General & administrative expenses
Audit & professional fee

Bank charges

Board meeting allendance fees
Communication expenses
Convuyance

Depreciation

Directors' remuneration (Mote 31.01 )
Donation and gift

Employer's contribution to PF
Entertainment

Festival bonus

Ganeral expenses

Holiday and night allowances

HR development cost

Leave encashment

Listing and other fee

Medical expenses

Meeling expenses including AGM
MNewspaper, books and periodicals
Office rent

Postlage

Printing & stationery

Quality certification-150/ C-TPAT
Rent revenue and taxes

Right share issue expenses

Salary and allowances
Subscription Lo BICDA & club
Telephone & cell phone
Traveling expenses

Vehicle running expenses

Talal

Directors' remuneration
Name of Directors

Mr.Muhammed Aziz Khan
Ir.SAJ Rizvi

M. Syed Yasser laider Rizvi
Mr. Syed Fazlul Haque

M. Syed Masser Haider Rizvi
Ms.Azeeza Aziz Khan

SUMMIT ALLIANCE PORT LIMITED

Amount in Taka

July to December-2016

July to December-2015

Consolidated Separate Consolidated Separate i
1,802,889 1,802,889 732,860 732,860
29,786 29,786 1,083,470 1,083,470

1,832,675 1,832,675 1,816,330 1,816,330
467,804 867,804 314,390 314,390
935,085 935,085 373,846 373,846
- - 44,624 44,624

1,802,889 1,802,889 732,860 732,860_
29,786 29,786 10,120 10,120
. - 33,000 33,000

* 882,240 882,240

127,459 127,459

- - (1,227) {1,227)

& : 31,878 31,878
29,786 29,786 1,083,470 1,083,470
1,585,208 1,549,208 2,917,334 2,888,584
403,103 383,918 3,386,650 3,366,012
302,000 302,000 130,000 130,000
331,983 331,983 334,510 334,510
579,999 565,584 474,035 451,863
4,728,588 4,724,285 5,217,230 5,207,340
17,760,000 17,760,000 16,908,000 16,908,000
771,581 771,581 16,193 16,193
603,826 603,826 595,828 595,828
2,984,957 2,966,590 2,166,066 2,152,681
3,172,304 3,172,304 2,975,480 2,975,480
2,609,675 2,605,675 1,817,969 1,806,279
171,650 171,650 129,459 129,459
239,100 239,100 51,880 51,880
269,396 269,396 330,399 330,394
1,046,588 1,046,588 954,031 954,031
70,492 69,994 85,754 85,754
576,122 576,122 4,268,203 4,268,203
37,184 37,184 44,986 44,986
2,195,955 2,795,955 1,919,798 1,919,798
26,710 26,640 18,262 18,022
2,280,257 2,280,257 2,929,229 2,929,229
71,920 71,920 108,842 108,842
4,336,975 4,336,975 991,280 991,291

4,801,909 4,801,909

14,914,741 14,914,741 12,689,537 12,689,537
686,255 686,255 356,615 356,615
823,400 798,118 ]:119,758 1,088,255
930,189 930,189 1,223,009 1,223,009
3,801,678 3,594,384 2,353,351 2,123,724

73,713,745 73,384,331 66,513,699 66,145,604

Remuneration

Remuneralion

Remuneration

Per month July to Dec-2016 July to Dec-2015
450,000 2,700,000 2,700,000
550,000 3,300,000 3,300,000
655,000 3,930,000 3,558,000
405,000 2,430,000 2,280,000
450,000 2,700,000 2,535,000
450,000 2,700,000 2,535,000

2,960,000 17,760,000 16,908,000




32,00

33.00

Notes to the Financial Statements as at

Advertisement and sales promotion expenses
Advertlisement and sales promalion

Finance expenses

Interest an/charged on:

Bank overdraft

Term loan

Time loan and lease finance

Foreign Loan Interest-FVIO

Foreign Loan Interest-1DCOL

AHL (Sponsor)

SHL (Sponsaor)

Beneficiaries Profit Participation Fund
Interest on Conlainer Transporlalion Services L|d, (CTSL)
Total interest

Less: inleresl on River Terminal Project Finance capilalized
Financial Expenses charged to Income Statement

SUNMIT ALLIANCE PORT LIMITED

and for the 2nd Quarter ended on 31st December 2016

Amount in Taka

July to December-2016

July to December-2015

Consolidated

Separate

L

Consolidaled

Separate

354,270

354,270

104,265

104,265

15,544,208 15,544,208 75,684,179 75,684,179 |
15,217,454 15,217,454 3,947,244 -
21,281,003 19,783,126 31,016,135 31,937,897
7,443,086 7,443,086 i .
9,710,978 9,710,978 > <
17,197,513 17,197,513 16,556,751 16,556,751
5,289,341 5,289,341 19,527,552 19,527,552
632,837 632,837 . :
92,416,420 90,818,543 146,793,797 143,706,379
: - 135,900,000 135,900,000
92,416,420 90,818,543 10,893,797 7,806,379
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SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Related party transactions:

The following related party transactions have been macde by the company in the normal course of business. In this regard, the disclosure
as per BAS-24 Related Party Disclosures are given helow:

Name of Relalad Party , . Transaction during the Taka
L_ Relationship

Nature of transaction period (Tk) clasing halance

Cerncor Limited (payable) For purchase of land

Subsidiary and other assets il 174,702,135

Alliance Holdings Lid (payable) Sponsor Bridge loan 18,477,513 304,542,378

Cantainer Transpottation Services Ltd. Advance for service

: Subsidiar s 2,290,860 13,027,660
(receivable) i received
Summil Holdings Ltd.(payable): Erstwhile SIMCL Sponsor Bridge loan 5,289,341 100,854,650
Mr,Muhammed Aziz Khan Chairman Remuneration 2,700,000 5
vir.SAI Rizvi MD Remuneration 3,300,000 -
vir. Syed Yasser Haider Rizvi Addl MD Remuneration 3,930,000
Mr. Syed Fazlul Haque Director Remuneration 2,430,000 =
Mr. Syed Nasser Haider Rizvi Director Rernuneration 2,700,000 -
@s.:\?eem Aziz Khan Ditector Remuneration 2,700,000
Consolidated basic earning per share (EPS)
I Amount in Taka
SAPL (standalone) Consolidated Consolidated

31--December 2016 31--December 2016 31--December 2015

Basic earnings per share
The compulation of EPS is given below:
a) Profit attributable Lo equity holders

78,455,173 81,089,759 70,302,010
b) Mumber ol shires outstanding 223,291,029 223,291,029 171,762,330
Earnings per share (EPS) (a/l) 0.35 0.36 0.41
Restated earning per share (EPS) 0.46 0.47 0.41

Risk management

The company conlinuously evaluates all risk that affect the cornpany affairs including following Financial Risk.
1. Credit risk

2. Liquidity risk

3. Marlket risl

In this respect, bolh Audit Committee and internal audit department assist the Board hy submitling periodic report.

Credit risk:

Credil risk is the risk of financial loss of the company if a client fails to meet ils contractual obligation and arises principally from client
and inveslment securilies. The main clients of the company are well reputed inlernational companies, such as, Maersk Banglades)
Limiled, APM Global Logislics Lld., APL (

Bangladesh) Pvt. Lid., APL Logistics Limited, Kuehne & Nagel Ltd, Continental Traders
(Bangladesh) Lid., Birds Bangladesh Agencies Limiled, PIL (Bangladesh) Limited, NYK Line (Bangladesh) Limited, K Line (Bangladesh)
Limited ele.

All claims of (he company are setlled on regular basis

as per lerms of Agreemenl. We consider lhat receivables of lhe company are
good, though unsecured and the risk of bad debts

IS minimun.

Liquidity risk

Liquidity risk is the risk that the company will nol be able to meel its financial obli
is lo ensure, as far as possible, (hat il will always have sufficient liquidily lo meel ils liabilities when due under both normal and slressed
condition, without incurring unacceplable losses or risking damage to the Company's repulation. In this conneclion, company exercises
cash forecasl based on sufficient information on regular basis and accordingly arrange for sufficient liquidity to make the expected
navinent wilhin due dale.

gations as lhey fall due. The approach of the company
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SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements as at and for the 2nd Quarter ended on 31st December 2016

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates and interest rates will affect the Company's income
or the value of its holding of financial instruments. The objectives of market risk management is to manage and control market risk
exposures within acceptable parameters, while optimizing the return. The company considers this type of risk when evaluating risk
management.

Contingent liability As at 31.12.2016 As at 30.6.2016
Consolidated Separate Consolidated Separate
Claim of VAT Authority challenged before the Higher Authority:
i. Case No. 54/musak/aniom/2000 dated 27.07.02 challenged by writ 16,768,340.00 16,768,340.00 16,768,340.00 16,768,340.00
petition before High Court vide No. 6214 of 2005
ii. Case No. 4th/A({12)/39/musak/OCL/2002/1181 dated 09-04-06 5,397,670.00 5,397,670.00 5,397,670.00 5,397,670.00
pending before High Court against Writ No.8442 of 2006
iii. Case No. 156/musak/aniom/05 dated 29-12-05 pending before 19,882,591.00 19,882,591.00 19,882,591.00 19,882,591.00
Customs, Excise & VAT Appellate Tribunal, Dhaka
iv. Case No.4th/A(12)/39/musak/OCL/2002/1845 dated 22-01-07 62,110,224.00 62,110,224.00 62,110,224.00 62,110,224.00
pending hearing in Appeal
104,158,825.00 104,158,825.00 104,158,825.00 104,158,825.00
Container handling capacity in TUES
: Quantity
Empty container 8,000,00 (atany given time)
Export container 150,000.00
Import container 40,000.00
General

All the 738 regular employees of the Company as on 31 December 2016 have been receiving annual salary in excess of Tk. 63,600/-.

For and on behalf of the Board of Directors of SUMMIT ALLIANCE PORT LIMITED





