SUMMIT ALLIANCE PORT LIMITED
Consclidated and Separate Statement of Financial Position as at 31 December 2017 (Un-Audited)

Amount in Taka Amount in Taka
Notes As at 31st December 2017 As at 30th June 2017
Consolidated | Separate Consolidated Separate

Assets:
Non current assets
Property, plant and equipment 4 8,421,848,186 8,349,598,938 8,614,584,966 8,558,811,721
Goodwill 999,975 - 999,975 -
Investment in subsidiaries 6 - 190,367,050 - 190,367,050

8,422,848,161 8,539,965,988 8,615,584,941 8,749,178,771
Current assets
Inventories 11 6,491,713 5,249,509 4,150,937 3,082,583
Accounts Receivable 7 220,563,638 220,563,688 182,640,631 182,640,631
Other Receivable 9 410,925,803 410,273,825 1,274,414 634,034
Intercompany account - CTSL 24 - 37,408,447 - 13,022,586
Advances, deposits & prepayments 10 197,094,982 195,526,863 181,389,607 178,327,569
Financial assets available for sale B8 20,691,145 20,691,145 25,793,780 25,793,780
Cash & cash equivalents 12 40,626,900 39,046,289 110,496,570 109,875,363

896,394,231 928,759,766 505,745,939 533,376,546

Total assets: 9,319,242,390 9,468,725,759 ©9,121,330,881 9,282,555,319
Equity and liabilities:
Shareholders' equity
Issued, subscribed and paid up-capital 13 2,232,910,250 2,232,910,290 2,232,910,290 2,232,910,290
Share premium 171,762,330 171,762,330 171,762,330 171,762,330
Revaluation surplus 1;4, 2,894,323,406 2,894,323,406 2,895,863,376 2,895,863,375
Financial assets-fair value reserve 5 (32,261,270) (32,261,270} (38,441,697) (38,441,697)
Retained earnings 15 61,821,529 71,743,772 328,306,358 339,697,851

5,328,556,295 5,338,478,528 5,590,400,656 5,601,792,150
Minaority interest ' 16 47,118 32,278 -

5,328,603,404 L,338,478,528 5,590,432,934 5,601,792,150
Non current liabilities .
Liability for gratuity 17 66,429,390 66,429,390 61,734,710 61,734,710
Deferred tax liability 18 277,065,655 277,065,655 272,280,780 272,280,780
Long term loan 19 2,227,963,232 2,214,270,236 1,915,366,774 1,904,850,716

2,571,458,277 2,557,765,2491 2,249,382,264 2,238,866,206
Current liabllities and provisions:
Short term loan and overdraft 20 822,037,804 802,606,204 862,274,870 848,999,270
Accounts payable 21 10,986,762 10,986,762 13,038,308 13,038,308
Un-claimed dividend 22 283,570,284 283,570,284 175,268,810 175,268,810
Provision for income tax 23 - 9,065,539 8,767,987 3,028,045 2,668,620
Intercompany account -Cemcor Lid 24 - 174,830,125 - 174,702,135
Beneficiaries' profit participation fund 25 24,044,181 23,924,012 18,955,885 18,955,885
Other payables 26 269,476,139 267,796,571 208,949,765 208,262,935

1,419,180,709 1,572,481,945 1,281,515,683 1,441,896,963
Totai Sharehaolders Equity and Liabilities 9,319,242,390 9,468,725,754 9,121,330,881 9,282,555,319
Net asset value {NAV) per share 24 24 25 25
Contingent liabilities 37 104,158,825 104,158,825 104,158,825 104,158,825

The annexed nates 1 to 39 form an integral part of these financial statements.

For and on behalf of the Board of Directors of SUMMIT ALLIANCE PORT LIMITED

Managing Director Director Director & Company Secretary
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SUMMIT ALLVANCE PORT LIMITED
Consolidated Statement of Cash Flows for the period from 1st July 2017 to 31st December 2017 (Un-Audited)

July to December -2017 July to December -2016
Consalidated Separate Consolidated ’ Separate
A. Cash flow from opérating activities
Cash received from customers and others 692,075,585 659,511,528 500,952,767 565,513,061
Cash paid to suppliers and employecs {428,298,236) {405,069,102) (378,474,900) (361,027,825}
Dividend income 149,429 145,429 28,786 29,786
Other income 1,415,459 1,415,459 1,802,889 1,802,889
Income tax paid (18,497,475) (17,637,475} (44,828,755) (41,541,255)
Financial expenses {103,155,171) {100,220,793) {92,416,420) {00,818,543)
Net cash generated from operating activities 143,689,591 138,549,046 77,065,367 70,958,113
B. Cash flow from investment activities:
Acguisitinn of property, plant and equipments{Note-4) {236,326,034) [236,326,034) {p4,280,738) (64,268,938}
Sale Proceed of Asset discard 1,370,000 1,370,000 26,835,772 26,948,199
Advance, deposits and prepayments {15,705,376) (17,199,295) {79,200,421) (79,200,421)
. Paymenl for Right Share {19,265,868) - - -
Sale of financial assets 10,613,696 10,643,696 - -
MNet cash used in investment activities {259,283,582) {241,511,633) {116,645,387) (116,520,860)
C. Cash flow from financing activities:
Bridge loan (112,435,221} (142,435,221) (124,870,056) (116,445,378}
Short term loan {40,237,067) {16,353,067) - |2,290,360)
Long term loan 455,031,679 451,854,741 (90,011} [90,011)
Inter company transaction-Cemcor Lid 127,990 127,990 - -
Inter company transaction-CTSL - {4,385,860) - -
Dividend paid (226,635,070) 1226,635,070) - -
Net cash generated from financing activities 45,852,312 32,133,514 124,960,067} {118,826,249)
Increasef(decrease} in cash and cash equivalents {A+B+C} 169,741,679) [70,829,074) (164,540,087} (164,388,996}
Cash and cash equivalents at the beginning ol the period 110,368,580 109,875,363 217,377,450 216,764,181
Cash and cash equivalents at the end of the period 40,626,500 39,046,289 52,837,363 52,375,185
Met operating cash flow per share 0.64 0.62 0.35 0.32

The annexed notes 1 1o 39 form an integral part of these financial statements.

For and on behall of the Board of Directors of SUMMIT ALLIAMCE PORT LIMITED

anaging Director Director Director & Company Secretary




A1e1n.29s Auedwo) 73 10333410 Jojrang 103192410 BuiSeuey

A3LIAN JH0d IINYITIV LIWIAINS O S10193J1Q JO pJeoyq 343 JO jjeyaq uc pue Jog

869'ETE0TS'S 80r'Zs {66£'6T8'8E) LEL'ERI'IST PEEVEL L6B'T 0EET9LTLT 062°0T6'ZEL'T 9107 Joquiala(] TL U0 Se adue|eqg
(0s¥°2552T) - - {0st'L5572T) - - - 2JBYS 5,"P17 JOOWS)) JO BN|BA 33B) JOAC JusWARY §530X]
893°85T'E - - 898'85T°E - - - 151D Ul §507/31)044 Ul 153133u] Ajlofein
B06°TS 806'TS - - - - - . *PI S221AJ35 UOIIELIOASUEL | J2ULBIUCD Ul 3534a3U| AJLIOUIA
(010,74 00 - - - - - ‘P17 J03WBD Ul 3S2UBIU| AJlJoupA
00T 001 - - - - - P11 S| Sujuuids pryeas ul 3sa93U Aldouliy
1£8°699°625'S (66€'65T8SE) 8T£°280'992 PEEVELL68T 0EE°ZOL'TLT 06T'0T6'TETT 910z Jequadag Tg vo se uomsod Auedwo)
oY E09'BZE’S 81T LY (t22'T9Z'CE) TES'TZE'IS A0P'ETE V68T 0SE'79L'TLT 062016722 LT0Z 19qwa2aQ TE UO SE D2UEejeg
{0SP£55'2T) - - (0sp'25572T) - - - BIBYS §,"P1] JOIIDD JO SN|BA 9284 130 JUDwARd §520x3
60Z°SE9'T - 602'5€9°C - - - 7510 i ssopfugoad un isasaiun Ajrolelp|
T899t 81997 - - - - - ‘P37 $921A439S vonenodsuel | JoUIRILOY Ut 1s2a83U AToup
oo 0ov - - - - - P J02W3) Ul 153U Ajulounn
0ot 00T - : - - - - P11 SllIA Butuuids piyepa Ul 158493ul ALIOUIA
LTS BLY'BEE'S {tzz'192'2E) TLLERL'TL 0V ETE V6T 085294 TLT 06Z'0T6'2E2'T £10Z 43qwapaq T uo se uoiysod Auedwo)

15ai3lU]  |PAIIS3Y BNjEA JIBY sSuiuie3 snjding [ende)

&30l Aouny | -s1essy |e1puRuly pauleay uonen|easy Wnita1d s.eys 21eys
E)EL Ul SUnowy DPeIEPIOSUO)

(paypny-un) £10Z 15qw233q T£ 1& se Aunb3 ui safuey; Jo BWEIBLS PRIEP]|OSUDD
QILINIT LHO0d I3NYITIV LININNS



1010341 JuiSeuriy

Mggaanas Auedyiod g 10332410 dodang ;

Q3LIAIN LY0d FDNVITIV LIWWNS JO 510102117 JO pleog ay) JO Jjeyaq Uo pue Jo4

S90'TOT'DES'S 8T£°280°992 (902'g8¢€ 8E) VEE'PEL'LEBT O£E'29L TLT 062°0T6'2€T'T . 9107 Joqwiadag TE Uo SE due|eq
0ETIE'Y - ZOETTIEY - - - 9T07'ZT TE UOC 5195SE JO oNjeaA Jje) ut aSueyd 1N
89792 - E6T'TEY 9/Z"TEE - - Ajiger xe] pauajag 40} UoISInGId
- £0S'80C°C - (e05'20Z°T} - - JUNOWIE pan|eass uo uonenasdag
(S¥8"9F9} - (5t8'9%9) - - - DAIASAL BN|RA U1 51955V [BIDUBLIY
ELT'SSY'SL €LT'SSP'8L - - - - polad 3yl JoJ xey Jalye Jjoid 18N
896'L1L'LYY'S Zr9'SIY'SET (sgs'rer'Ty) 195'T19°668'C OEET9LTLT 06Z0T6TET'T . 9T0Z AIN[ TO Uo SE Aduejeg
825'8LY BEE'S TLLERLTL {1£2'192'2€) 90 ETE 68T DEEZILTLT 062'0T6'2€ZC £10Z 1aquasaq TE UO Se asuejeg
VET'BYL'S - PET'6YL'S - - - £TOZ'CT TE UO SE §13558 |RIZUBUI} JO 3N|BA JIB) Ul S33UBRYD 1SN
$8E'798 - €6L'TEY T6TIEY - - AlE|IQEIT XB | pa.Ia)a( 40} UOISIACIG
T9T'TL6T T9T'TL6'T - (T9T'TLE°T) - - Junowe panjeaas uo uonelzidag
(pS'9E6'ES) (rbs'9E6 EE) - - - - _ | £1-9T07 40} %ST @ PUSPINIQ YSED
E0ETTO'S9 EOETTO'S9 - - - - pouad 2y} 1oy xe} Jsye yjoud 19N
0ST‘Z6£°T09°S TS8'L69'BEE {£69'TIt'8E) 9/£'E98'S68‘T OEEZ9LTLE 062°016°2ECT T LT0Z AINr 10 uo Se dauejeg
BAIDSDS IN|BA J|BY
121l s3uiuwaea pauleiay sy@sse [eroueUL snjdins uojzenjeasy | wniwaid aleys [eades aeys
B)EL U1 Junowy S1EIEdoS

(peupny-un) £T0Z 19qwadaq T 1e se Ainbg u) saduey) jo Juswalels
QALINIT LHOd FDNVITTIVY LIWWWNS



20588525 0T HFE'TE LOE'YT'ST TOT'TL6'T SYT'ELZ'ET

BEP'TI6E'9 0£L5TET 699'TL9'S 16186 BLY'5L5'S

0£0°465'05 ZEV'PZO'TE LE'TLS'6T 0L6°GLBT L99°LESLT

13073 UD eyl _ uoREN|EARl UQ _ 1503 UQ
12101 pLIEID
1M 1dvS Pue 120

NIt L6L'EVP'E 62592 '68E 8£6'0E5'02 £61'896'TZ LFT'SEE'0LL SSBEGE0LT E59TOE'STS'T Z5£'2700'985
8E6'865'6VE'S 0St'8SE'EE EDSTEL'ET BrO'TIEYZ 8T0'896'S6L LLLOES'SST vEL'P98'EBI'T B0E'Y2L 2T
6vF'60T'6T0E 2EL V6L 886°0L TEE'BYY'SE T99'78 - LET'TTLZ8R'C
TI80T6'6L'T - GET'9/9°S 699'851'8 £¥2'5£9°805 096'666"3ET £L1'80E'0VE'T 695 TSL Ly
B/9'8L5'085"T BTL'EISTE TP PR6LT 6L£'798'ST 0rRZ¥ETSE SST'SHy 9z T89S EPE'T Z09'0TEZ6Y
019080'TZ0'E SEQ'ESE SLB'8L STLSTELE 9216 - LET'TTLTZBET
¥9006C°E YOO'0ETE - - - - - -
FAVDET'E Y90'0EZ'E - - - - - -
805'88S'LS 9LT'62L'T LIT00Y'Z 9¥T'298'T LBE'TIE'ST 092°9€€"LT ETH'2t6"L -
TSTTL6'T Y0E'88 888°L - 987'598'T qgTs - -
Z0TPPE'ZE - BB90ES 180689 §S6'TH0'ET O brE'ST LE07€5°T -
SHTELL'ET 2L8'0v9'T TS T9L'T S90'ELTT 959°'E0P 0T SES'ZSRT 9LE TIPS -
9L 'IBITTY S09'869'32 B8 26E'SE €22'BSB'IT £50'T0L'E82 ErRavs ot BIT'6L9°0TE -
061'99£°£DT YI5TBLT §TT'89L T01'848T L68°L8T ES8THO'EY -
95Z'ST6'E0S 160'906'97 ¥99°TET'ST ££Z'858°9T 956'Z78'THT or6'8st' Sy STEOES YT -

- %02 %02 %S %0L %02 %08°2 -
ZT'6€9'ST0'6 £9T'955'19 605'621°ZS 995'TBO'EY ZLP'TRE'VOT'T 0RETY'8ZE 9PE'ZEY'Z06'T A0E'FRLTTIY
00T £48°92T'E 6v5'5£9'2 000°vt8 ST8'S6T'6L EvLielE £58°TP0'EY LETTILZB6'Z
D0T’L¥8'82T'E 6¥5'5L9'Z 000°vt8 - BTB'E6T'SL ERLBLE €S8ZHO'EY LET'TTLZRE'Z
820°26L'988'S 81908885 605°68ZTS 99b'T8O'EY ¥59'28L'SE0'T LET'PET'BZL ELVEVY'BER TLT'E€L0°0VS'T
{S0t*895 ) (sop'gas‘t) - - - - -
{0£6"1T9'98E) (0£6'TT9"98E) - - - - - -
7506051 987 °€60'Y 51888 cov'sz - 0C00LE BPO'E96'L -
TEE'LSEOST'E TRI'8TSTEE 890'8¥2'9 0SE'YIT'S 20T'8TLTZS DO¥ PLO'YST T9T'Z8E'FEE'T B9S'ZSL YL
ZBEITR'ETT 0TZYET'OT DLL'SEFT ZBS'VEE'T TEE'ELTDS REV'POSE S96°SEFETT 9EQ'BEL'TE
L51'882'S88'T EIRVTE'ES L58°THSTY VET'BEY'ZE 1£0°962'6bt 662'S8Zr9 867'BIT'ERE'T 996'T85'658

[CEETY wswdinba an salnixy juawdinba dinb 9 uoIPnIsua
[:el PUE s3PIYan JOIOIAI ! y O puUE dJmiling Bujpuey JoueIug) juawiinba LS Jayje pue Suippng puel

BEL 2101
$3SUUXD IANRISIUIWPY
sasuadxe Sujelado

:3Woau AasusyRdw o] o Juawazels o1 padieys uonepaidag

9T0T T TE U0 SE H20[q 19N

LTOT'ZT'TE UO SE Y2014 I8N
pajenjeasy

Ly-1500 3y

Y0P-HO-15C0 I

LT0Z"ZT'TE UO SB 3njep umoq Us3im
UOIIEN|BASY LD

2T0Z'L'T UO SE 9N|EA UMOQ UHMM
lelol

UOIIEN|BARS UD

1500 UQ

pouad ay) Juunp yo usnum uopepudad palenundly

lelol

UOIIEN|BARI UD)

1y-1s00 uQ

}Iop-H0-1509 U

:pouad ay3 3upnp uoperaideq

12i0L

UOIEN|BARI UD

1800 UQ

:£T0Z'£°T0 U0 SE UO1IEI351d3P PAIEINWNIYY

{ % ) uoneaidap jo ey

£TOT'TT'TE UO SB}20|q 55049

ZT0Z'6'0F UO SE UOIIEN|eAR) |210]

h._no_N.h..no uo se uopjenjeaay

1507 [B30L

popad ayy Suunp passjsueny/ |esodsig
powad ayy Sulnp 1Y o 51855y 40 B[S
14-porad ayy Fuinp uolippy
1y-552a5904d up y10m wWouy paiaysuel|
peuad ayp Suunp suolppy

LI0T L710 U 5e 350

{ 1d puB 14v$'I0 ) AIUD 1dVS - 1e1edaS

juawdinba pue jueyd ‘Auadoid 00 1-:910N



JLALEE
525UAOXD SAIIRIISIUILIPY
sasuadxs Suiiesadp

AWoIul aalsuayaidwo) jo Juswaiels o) padieyd vopenaadag

£LT°H€0'82 19T'TL6'T TTO'E90'9Z
1£9'5£9'S 161'96 0BY'6L5'S
T05'BSE'Z2 0L6'FI8'T TES'ERY'0Z
1E0L UONENEASY UD 03 uQ
ByB)
TIV'LES'TED'D 675'E9T'68E 90°855'02 L£8P00'2 8L9°TID'GT8 BSR'EBEDLT £59'20€'STS2 T5L'T00"955
SAT'SrFE' TIPS 0SF'BSE'EE £15°808'EC 082" 26E'YT 0ZT'vOT'898 LLLDES'SIT YELVIS'ERT'T BOE'VBLZTY'Y
ETS'6EE'TZ0E 96£'¢20"y SBEDL TEE'6IY'SE 198'78 - LET'TTL'T8ET
TB0TE'6rLT - GRT'9LE'S 6998678 £5T549'805 096'666'8ET E/T'G0E0VE'T B95TSL LYL
798°L6S'6Y9'T SSQ'EEE'ST SEET90"8T 119°968'ST THE'BLE'ETE SSTEPP'9T 195955 EVET Z09'0Z€ 268
£LTVEQ'BE 9LT'6TLT LEF'TLLT BS9WLT'T 90£'SS0'ST 0ZB'T6Y'T OLE'TIV'S -
T9T'TL6T 10E'es B8, - 98/'598'T £81'6 - -
968/58L'Z - 80t°T ¥65°T $O8°G8L°Z - - -
SPT'ELZ'ET z/8'0K9°T THS'T9L'T SS0'ELT'T 959" E0+0T §£0'288°T 98T TH'S -
0ES'TET'629 S09°869°8Z TI5'ST0'9T YE0'Y9R'OT £SE'L8TTOE £rR'obL'sy 8LT'649°0T2 -
06E'992°L0T F15T6LT SZT'59L - TOT'BLE'TY LB3L8Y ESRTIOEY -
v8/'605'LT - £24'LT 1948 DOE’98Y'LT - - -
98T 'STE'E0S 15090657 p95'7ET'ST £LT'RSE9T 996'728 T IPE'BSP'SY STE'GEI LY -

%02 %02 %Sk %01 %0Z %082 -
9Z0'BBT'B0TG LYT'955'T9 ¥S5'922'25 E£S0°SZT'Er 9EL'6BELET'T 098'€19'8T2 9ZE'764'206'Z BOEVRLTTY
00T'LFB'82T'E BS'SL9°T D002 FTF'EST 6L EL'6LE £98°TP0'E9 LET'TTLZ86'T
Q0T'LFE'BTTE 6Y5'SL5'C 000'4t8 SIB'E6T'6L £rL'6LE £58°Z70°€9 LET'TTLT5'T
926'0VE’6L6'S 81908825 ¥S5ZBETS £50'SETEY 0Z6°S5T'ETT'T LET'PEC'BTT EL¥'EY'EER'T TLT'EL00P9T

(s0t'895°F) (50b'895'Y) - - - - - -
(0£6°TT9°98E) (0£6"TTS98€) - - . - - -
Z50'605°ZT 88.'€60°Y ST8'8S [slag 14 - 00D°DLE 5P0'€96°2 -
TEE'LGE'SSTE ZBT'81S28% 850'8¥2'9 0SE'Y9T'6 Z0T'8TL'TZS 00t'FLOPST T9T'ZE8'PEE'T 695'25LLYL
898'5826T - S¥2'sS 6's T89v0Z'6T - - -
TBE'ITRETZ OTT'PET'DT 0L£'SEV'Z ZBSPEE'L TBEELT'PS BEPFOS6 SOB'SEP'ETT 9E9'BEL'TE
L9b'TLS'BS6'T ETBVTE'ES LS9'PR5'Er 6LLIES'TE 959'660°€2S 662°S82'V9 B6T'BIT'EBET 996'I85'658
0E0'E82'EL 008'TY Sta'LE S8S'E0T'EL
LE4'882'588'2 ET8PIE'ES L58°TSTY PEL'66F TE T/0°968'6t B6T'58Z'¥9 267°RIT'ERET 956°I85'658
|E30L, [BS53A jualidinba asWo samixy luauidinba wawdinba [eansaa HORINASUED puel

PUE S3|2143A 103014

pue ainyiuing

Buipuey JaueU0]

Jayio pue 3uipling

9T0Z ZT"TE UD 58 330[q 33N

LTOT TTTE W0 523004 19N
palen|eaay

143503 3y

150223y

LTOTZT TE U0 SB 3N|EA UMOQ USNLAR
(2115

1dVS-UonEN[EA] UD

1510

1dvs

1502 U0

:powad a3 Suunp uonepaidag

|B301

Jdys-uniien|esay ug

1510

dvS

1500 UQ

+2T0T’£'T0 Uo Se ucileldsidap paienwnaiy
{ 9% ) uonensidap jo wum.u

LTOT ZTLE U0 5e20|q 55010
LTOZ'TT'TE U0 SE UCHIEN|RARI |BIOL
1dVS-£T0Z £ 10 U0 SE uoien|eaay

1502 |E30),
1dys-poriad ayy Suunp paliajsuesy/ |esodsiq
potad ayl Sulnp LY Jo 5)Bssy JO B|ES

dL¥ Wy paliaysuel]

14-5585902d Ul HJOM LIOIY PBLISSURTL
75.L3-polsad ayy Buunp suolppY
1dvs-pouad ay1 Sulnp suciippy

|e3oL

8o

1dv¥S

LT0Z°L'T0 U0 5B 150D

{ 1510 pue 1dvs ) PRIEpIOsU0)

uswdinba pue jueld ‘Auadold 00'p-i310N



5.00

6.00

6.01

7.00

7.1

SUMMIT ALLIANCE PORT LIMITED

Notes to the Financial Statements

As at and for the period ended on 31st December 2017

Financlal Assets: Fair Value Reserve

Opening balance

Net negative change in fair value of financial Assets
Provision for Deferred Tax for the year

Closing balance

Investment in Subsidiaries:

Investment in Cemcor Ltd.
Investment in Container Transportation Services Ltd. (Note-7 01)
Closing balance

Investment in Container Transportation Services Ltd

Amount in Taka

As at 31 December 2017

Az at 30 June 2017

Consolidated | Separate Consolidated Separate

38,441,697 38,441,697 42,484,855 42,484,855
(5,749,234) (5,749,234) {6,385,395) (6,385,395)
{431,193) {431,193) 2,342,237 2,342,237
32,261,270 32,261,270 38,441,697 18,441,607

- 188,387,050 - 188,387,050

- 1,980,000 - 1,980,000

- 190,367,050 . - 190,367,050

Container Transportation Services Limited is a subsidiary of Summit Alliance Port Limited (SAPL). Its total number of shares is 200,000 @ Tk.10/-

each. SAPL owns 99% of its total paid up shares.
Accounts Receivable:

Opening balance

Add- Service sales during the period
Total

Collection during the period
Closing balance

NB: Details of accounts receivables and its aging is provided In Note: 7.01 and 7.02.

Accounts receivable :
ASLShipping Ltd

APL Bangladesh Pvi. Ltd,
APL chlstlcs 1 B
APM Global Logistics Ltd
‘BIRDS Bangladesh C|es d

CMA~ CG.M. (-BD } Shipping Ltd
Columbia Enterprise Ltd

Exﬁd Freighi Lir?\lté_d h
'GBX Logistics Ltd

‘Hanjin Sh“iﬁping BD Ltd
JBS Associates

M'E"Sféé'rﬁ _Sh"impmSo ution
MNYK Line BD Ltd

Oihers
PILEDL.

Expedﬁors Ltd
Transmarine Logistics Ltd.
Total:

182,640,631 182,640,631 155,140,527 155,140,527
716,063,147 716,063,147 1,263,458,404 1,263,458,404
898,703,778 898,703,778 1,418,598,931 1,418,598,931
578,140,090 678,140,090 1,235,958,300 1,235,958,300
. 220,563,688 220,563,688 182,640,631 182,640,631
Ason 31 As an 31

December 2017 | December 2017 | Ason 30 June 2017| Ason 30 June 2017
495,088 495,088 377,904 377,904
8,252,581 8,252,581 3,853,790 3,853,790
- : o G ‘31,657,981
20,800,281 20,800,281 17,719,642
2,185,916 2,102,415

1,803,548 51,475,155 °
5,954,112 5,657,100
1,357,083

852,305, 3,600,807 - 3,604,807
,012,700 3,515,507 3,515,907

891,082 891,082 1,452,432 1,452,432

: 23 840768 1B40,768
8,880,805 8,880,805 6,128,636 6,128,636
27,251 354,580 2,354,580

3,006,345

!331375: .

3,006,345 3,006,345 3,006,345
1,907,537 1,907,537 1,603,559 1,603,559
0,422 " 4160422
12,084,153 11,546,788 11,546,788
2983193 21,983,193
10 1 2910287 10,091,003,
1,910,623 1,910,623 1,496,848 1,496,348
3,179,479 3,179,479 5,771,289 5,771,289
,447,6 441,627 - 3535,22 3,535,208
43,637,576 43,637,576 31,025,086 31,025,086
2,234,234 2,234,234 1,849,724 1,849,724
76,119 ] ;271080
731,886 731,886 sas 980 686,990
2,652,036 2,652,036 1,533,522 1,533,522
220,563,688 270,563,688 182,640,631 182,640,631




7.02

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended an 31st December 2017

Aging of Accounts Receivable:

As on Dec 31,
2017

Up to 3 months 3 to 6 months Above 6 menths

ASLShipping Ltd 495,088 495,088 -
_APL Bangladesh Pvt. Li d. 8252581 s
fdi 1,609818 i 00
20,800,281 -
2,185916

APM Global Loglstlcs Ltd
BIRDS Bangladesh Agencies Ltd

CMA CGM ( BD ) Shlpplng Ltd 5,954,112 5,954,112 -
11,327,206
Cosco BD Ltd. 3, 012 700
‘DSV Alr & Sea Ltd 891,082
BIG § 2,355,651+
Expo Frelght L|m|ted 8,880,805
'GBX Logistics Ltd

3,006,345

3,006,345
1,807,537 -
Kuehne + Nagel Ltd. 12,034,153 -
‘Maersk Bangladesh Lid. B o 38,969,183 31,7 -
Others ' ) T o 43637576 30,042,525 9,567,500 4,027,551
PILED Ltd 2,234,234 2,234,234 -
Expeditors Ltd " 731,886 731,886 . -
Transmarine Logistics Ltd. 2,652,036 1,966,865 685,171 -
Total: 720,563,688 187,325,049 26,204,743 7,033,895
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8.00

10.00

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements

As at and for the period ended on 31st December 2017

Other Receivables:

Ispahani Summit Alliance Terminal Ltd
Receivable from Cystal Logistics Ltd.
Others

Advances, Deposits & Prepayments:

Advances:

Advance Income Tax

Against expenses-off-dock (Note-10.01)

Against expenses-RT Project (Note-10.02)

Against salary

For car loan facility

For land purchase {Note-10.03)

For pre-fabricated steel works

For software development

For VAT ( appeal and tribunal )

Advance for Formation of an Company in India..
For Warehouse and Building Civil Works Construction
Total

Deposits:
LC margin deposit
Margin against bank guarantee { for Leased vessel CPA)
Margin against bank guarantee ( for Foreign Loan)
Miscellanecus deposits
Security deposit for bond license and Others
Security deposit for LG
Security deposit to CSR centre trust
Security deposit with Ansar VDP
Security deposit with CDBL
Security deposit with PDB & DPDC '
Security deposit with T&T & Ranks Telecom
Security depost for Warehouse-Gazipur
Right Share Money Deposit {IFIC Bank Ltd.)
VAT current account
Total

Prepayments:

Pre-paid insurance
Pre-pald office rent
Pre-paid renewal of license
Total

Grand total

Amount In Taka

As at 31 December 2017 As at 30 June 2017
Consolidated | Separate Consolidated | Separate

6,276,470 6,276,470 585,242 585,242

403,965,854 403,965,854 - -
683,478 31,500 689,172 48,792
410,925,803 410,273,825 1,274,414 634,034
19,655,989 19,655,989 10,694,160 9,967,160
37,691,723 37,489,481 21,198,449 21,157,955
9,534,364 9,534,364 6,043,908 6,043,908
3,059,432 3,090,632 2,623,828 2,623,828
1,407,475 1,407,475 511,998 511,998
33,919,646 33,919,646 30,216,860 30,216,860
- - 32,000,000 32,000,000
1,400,000 1,400,000 200,000 200,000
9,728,930 9,728,930 9,728,990 9,728,990

1,536,080 1,536,080 - -
12,047,704 12,047,704 3,800,000 3,800,000
129,981,404 129,810,362 117,018,193 116,250,699
7,295,920 7,295,920 15,900,091 13,882,161
11,022,433 11,022,433 11,055,750 11,055,750
16,991,592 16,991,592 16,442,400 16,442,400
142,000 142,000 72,000 72,000
8,339,428 7,039,428 7,045,500 7,049,500
52,896 52,896 50,619 50,619
2,500,000 2,500,000 2,500,000 2,500,000
564,711 564,711 564,711 564,711
400,000 400,000 400,000 400,000
2,821,610 2,821,610 2,821,610 2,821,610
329,867 329,867 329,867 329,867
1,200,000 1,200,000 1,200,000 1,200,000
- - 646,600 646,600
10,436,498 10,436,498 2,047,232 2,047,232
62,096,955 60,796,955 61,080,380 59,062,450
2,945,783 2,848,706 1,349,060 1,154,907
577,962 577,962 761,859 761,858
. 1,492,878 1,492,378 1,180,114 1,097,653
5,016,623 4,919,546 3,291,033 3,014,419
197,094,982 195,526,863 181,389,607 178,327,569

e




SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended on 31st December 2017

Amount in Taka

As at 31 December 2017 As at 30 June 2017
Consolidated I Separate Consolidated | Separate
10.01  Against Expenses-Off-Dock
MNS Equipment Service-For Spare Parts 493,850 483,850 - -
Capital Marine Services-spare parts 239,000 239,000 736,000 736,000
For APL Logistics employee salary and Others 734,334 734,334 999,027 959,027
For APM Global employee salary 148,850 148,850 94,850 94,850
For Diesel purchase 1,197,900 1,197,900 2,630,059 2,630,059
For 10U 1,962,319 1,760,077 2,929,744 2,889,250
for Kushne & Nagel employee salary 244,426 244,426 215,830 215,830
Meghna Digital Scale-advance for weight bridge 784,600 784,600 384,600 384,600
Others 3,123,362 3,123,362 4,718,263 4,718,263
Patenga Electronics 7,579,177 7,579,177 8,004,175 8,004,175
Deferred Expenses for Bonus,Leave Allownace and Others 16,343,004 16,343,004 - -
For Generator Purchase 4,355,000 4,355,000 - -
To Material Handling Solution for spare parts 485,901 485,901 485,901 485,901
Total 37,691,723 37,489,481 21,198,449 21,157,955
10.02  Against Expenses-RT Project
Bangladesh Cenlre for Advance Sludies for Environmental issues 850,000 850,000 500,000 500,000
Beehive Engineers. - -
Mother Shipping Ltd. 1,700,000 1,700,000 -
FMC Dock Yard-For Vessel Dry Docking - 400,000 400,000 -
Crystal Logistics- For Vessel License 5,000,000 5,000,000 3,000,000 3,000,000
Dalco Building Systems-for office decoration - - 1,372,044 1,372,044
Dev Consultants Ltd 1,412,500 1,412,500 1,000,000 1,000,000
Dird Felt Ltd 171,864 171,864 171,864 171,864
Total 9,534,364 9,534,364 6,043,908 6,043,908
10.03  Advance for Land Purchase :
Details of advance for land purchase is stated below:
Mr. Akbar Ali 16,470,000 16,470,000 16,470,000 16,470,000
Mr.Abdur Rahim 2,150,000 2,150,000 2,200,000 2,200,000
Mr.Abul Bashar 1,064,500 1,064,500 1,064,500 1,064,500
Mr. Faiz Ahmed 1,000,000 1,000,000 1,000,000 1,000,000
Mr.Mofizur Rahman 8,067,400 8,067,400 8,067,400 8,067;400
Mr.Yusuf and others 1,414,960 1,414,960 1,414,960 1,414,960
For Sangu Land-Through Mr.4oynat Abedin and Mr.Tofayel 3,752,786 3,752,786 - -
Total 33,919,646 33,919,646 30,216,360 30,216,860
11.00  Inventories:
Diesel & Mobil 4,241,356 2,999,152 2,731,448 1,663,094
Hydraulic Qil 29,386 29,386 315,728 315,728
Stock of Tyre 1,746,600 1,746,600 527,800 527,800
Stock of Electrical Goods 474,371 474,371 575,960 575,960

Total 6,491,713 5,249,509 4,150,937 3,082,583




12.00

12.01

Cash and Cash Equivalents:

Cash in Hand
Cash at Bank ( Note - 12.01)
Total

Cash at Bank:

Dutch Bangla Bank Ltd
HSBC Bangladesh

IFIC Bank Limited

Islami Bank

lamuna Bank Ltd

Mutual Trust Bank Limited
Premier Bank Ltd.

Sonali Bank Limited
Southeast Bank Ltd
Standard Bank Ltd
Standard Chartered Bank
Trust Bank Ltd

Uttara Bank Ltd

Eastern Bank Ltd

DBS Bank Ltd

SUMMIT ALLIANCE PORT LIMITED

Notes to the Financial Statements

As at and for the period ended on 31st December 2017

Amount in Taka

As at 31 December 2017

As at 30 June 2017

Consolidated Separate Consolidated Separate

5,286,905 5,282,674 1,017,128 968,025
35,339,995 33,763,615 109,479,442 108,507,338
40,626,900 39,046,289 110,496,570 109,875,363
2,333,736 1,117,626 100,244,157 100,120,222
42,505 42,505 12,149 12,149
25,277,236 25,276,936 7,899,058 7,760,411
61,474 61,474 62,049 62,045

359,970 - 318,552 -
13,834 13,834 14,409 14,409
813 813 1,388 1,388
395,129 395,129 52,753 52,753
2,819,163 2,819,163 546,594 546,594
21,638 21,638 21,638 21,638
2,359,735 2,355,735 306,695 306,695

150,614 150,614 - -

1,504,148 1,504,148 - -
35,339,995 33,763,615 109,479,442 108,907,338
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Share Capital:

Authorised Capital:
300,000,000 Ordinary shares of Tk 10 each

Issued, Subscribed and Paid-Up Capital:
223,291,029 Ordinary shares of Tk. 10 each

Shareholding position was as follows:

Name of the shareholders

Mr. Muhammed Aziz Xhan
Mrs. Anjuman Aziz Khan

Mir. Syed Ali Jowher Rizvi
Ms. Ayesha Aziz Khan

Ms. Adeeba Aziz Khan

Ms. Azeeza Aziz Khan

Mr. Syed Yasser Halder Rizvi
Mr. Syed Nasser Haider Rizvi
Alltance Holdings Limited
Summit Holdings Limited
General Shareholders & Others

Clarification of Shareholders by Holding:

Holdings

Less than 500 shares

500 to 5,000 shares

5,001 to 10,000 shares
10,001 to 20,000 shares
20,001 to 30,000 shares
30,001 to 40,000 shares
40,001 to 50,000 shares
50,001 to 100,000 shares
100,001 to 1,000,000 shares
1,000,001 to above

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended on 31st December 2017

Amount in Taka

31.12.2017 31.12.2015
3,000,000,000 3,000,000,000
2,232,910,290 1,717,623,300

Percentage of shareholdings

Face Value of shares

2017 2016 2017 2016

7.0333 7.0333 157,046,640 120,805,110
5.1795 5.1795 115,654,160 88,964,740
5.155 5.155 115,106,680 88,543,600
3.6817 3.6817 82,209,250 63,237,890
3.6817 3.6817 82,209,250 63,237,890
3.6817 3.6817 82,209,250 63,237,890
1.1878 1.1878 26,523,550 20,402,740
1.1878 1.1878 26,523,550 20,402,740
23.4803 23,4803 524,293,150 403,302,440
8.0797 8.0797 180,412,670 138,778,980
37.6515 37.6515 840,722,140 646,709,280
100.0000 100.0000 2,232,910,290 1,717,623,300

31 December -- 2017

31 December--2016

Number of Number of Number of Number of
shareholders Shares shareholders Shares
10,735 1,759,897 12,223 1,920,454
7,289 12,319,909 6,691 10,581,106
756 5,562,504 546 3,940,521
414 6,084,179 294 4,191,323
146 3,681,154 101 2,491,863
93 3,234,007 48 1,681,160
56 2,604,008 29 1,311,394
B2 5,034,507 59 4,363,688
BS 24,046,538 58 15,687,542
19 157,963,926 21 125,583,279
19,675 223,291,029 20,070 171,762,330




14.00

15.00

16.00

16.01

16.02

16.03

SUMMIT ALLIANCE PORT LIMITED

Notes to the Financial Statements

As at and for the period ended on 315t December 2017

Revaluation Surplus

Opening Balance

Provision for Deferred Tax Liability for the period
Depreciation for the petiod cn revalued amount (Note-4.00}
Closing balance

Retained Earnings

Opening balance

Net Profit after tax for the period

Share of {profit)/loss of minority in CTSL (Note:16.3)
Cash dividend-2016-2017

Depreciation on revaluation surplus (Note -4.00)
Closing balance

Minority interest

In Wahid Spinning Mills Ltd
In Cemcor Ltd

In Container Transportation Services Ltd (note-16.01}
Total

Minority Interest of CTSL

Share capital-1% of Tk.20,00,000

Share of Refained eamings as on 01.07.2016 (Note-16.02)-1%
Share of Current period's profit {Note-16,03)

Total

Majority Interest of Retained Earnings in CTSL

Total Retained Earnings of CTSL as on 01.07.2016
Less: Share of Retained Earnings of Majority -99%
Share of Retained earnings of 01.07.2016

Minority Interest in current year's profit in CTSL

Total Profit of CTSL for the period
tess: Majority portion-99%
Minority Portion of Profit of Current period

Amount in Taka

As at 31 December 2017 As at 30 June 2017
Consolidated Separate Consolidated Separate

2,895,863,376 2,895,863,376 2,899,611,561 2,899,611,561
431,192 431,192 661,445 661,445
(1,971,161) (1,971,161} (4,409,630) {4,409,630)
2,894,323,406 2,894,323,406 2,895,863,376 2,895,363,376
328,306,158 339,697,851 173,385,474 185,418,642
66,495,395 65,011,303 150,517,735 145,869,579

(14,841) - {6,482) -

334,936,544 334,936,544 - -
1,971,161 1,971,161 4,409,630 4,409,630
61,821,529 71,743,712 328,306,358 339,697,851

100 - 100 -

400 - 400 -

46,618 - 31,778 -

47,118 - 32,278 -

20,000 - 20,000 -

11,777 - 5,296 -

14,841 - 6,482 -

46,618 - 31,778 -

1,177,735 - 529,578 -

1,165,958 - 524,282 -

11,777 - 5,296 -

1,484,092 - 648,156 -

1,469,251 - 641,674 -

14,841 - 6,482 -
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18.00

18.01

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended on 31st December 2017

Amount in Taka
As at 31 December 2017 As at 30 June 2017
Consolidated Separate Consolidated Separate
Liability for Gratuity
Opening Balance 61,734,710 61,734,710 46,929,930 46,929,930
Add: provision for the period 5,145,000 5,145,000 15,771,410 15,771,410
Total 66,879,710 66,879,710 62,701,340 62,701,340
Less: Paid during the Period 450,320 450,320 966,630 966,630
Closing balance 66,429,350 66,429,390 61,734,710 61,734,710
Deferred tax Liability
Opening Balance 272,280,779 272,280,779 253,632,229 253,632,229
Add: provision for deferred tax liability - - - -
for tax base depreciation ( Noted-18.1) 5,647,261 5,647,261 16,967,758 16,967,758
Provision for Deferred Tax on Positive Change in Fair Value (431,193) [431,193) 2,342,237 2,342,237
Provision made on Revaluation Surplus {431,193) (431,193) (661,445) (661,445)
Closing balance 277,065,655 277,065,655 272,280,780 272,280,780
Provision for Deferred Tax Liability for Tax based Depreciation
As at 31 December 2017
Accounting Base Tax Base Temporary Diff.
Property, plant and equipment 2,580,578,678 1,887,587,879 692,990,799
Gratuity provision 66,429,390 - 66,429,390
Total 2,514,149,288 1,887,587,879 626,561,409
Deferred tax liability @ 25% as at 31 December 2017 156,640,352
Impacts have been given on the following dates
1 lanuary 2014 98,817,565
Jan-December 2014 16,286,714
Jan-December 2015 13,204,283
30 Jan-lune 20t6 5,716,771
July, 2016 to June 2017 16,967,758
July 2017 -December 2017 5,647,261

Total

156,640,352
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Long term loan

Local:
Jamuna Bank Ltd- Term Lean
Eastern Bank Ltd-Term Loan
Premier Bank Ltd-Term Loan
Total

Foreign:
IDCOL
FMO
Total

Bridge Loan:
Alliance Holdings Ltd
Summit Holdings Ltd
Total

Total long term loan {local and foreign)
Less: current portion {Note-20.03}

Grand Total

SUMMIT ALLIANCE PORT LIMITED

Notes to the Financial Statements

As at and for the period ended on 315t December 2017

Amount in Taka

As at 31 December 2017 As at 30 June 2017
Consolidated Separate Consolidated Separate
14,453,462 - 162,875,323 162,875,323
750,166,667 750,166,667 - -
18,671,134 - 23,791,658 -
783,291,263 750,166,667 186,666,981 162,875,323
657,986,429 657,986,429 732,727,346 732,727,346
493,489,773 493,489,773 549,545,455 549,545,455
1,151,476,203 1,151,476,203 1,282,272,801 1,282,272,801
254,061,445 254,061,445 398,985,798 398,985,798
108,565,926 108,565,926 106,076,794 106,076,794
362,627,371 362,627,371 505,062,592 505,062,592
2,297,394,836 2,264,270,240 1,974,002,374 1,950,210,716
69,431,604 50,000,004 58,635,600 45,360,000
2,227,963,232 2,214,270,236 1,915,366,774 1,904,850,716

The make up of the long term loan outstanding is as under:

Premier Bank Ltd -term loan ( for Prime Mover import )

This Term Loan has been taken from Premier Bank Ltd, Karwan Bazar Branch, Dhaka for import of Prime Mover for Container
Transportation Services Ltd and to be repaid in 60 manthly instaliments. Up to 31 December 2017 repayment was made for 32

installments.

Bridge loan

Bridge Loan has been re-scheduled from short term loan to long term loan. The loan was obtained from two major spensors to continue
uninterrupted works of River Terminal including payment for land purchased at a mutually agreed interest of 9.50% per annum on

outstanding balance.

Short term loan and overdraft:

SOD (secured overdraft) Note: 20.01

249,004,067 249,004,067 271,257,451 271,257,451
Time Loan {note: 20.02) 503,602,133 503,802,133 532,381,319 532,381,819
752,606,200 752,606,200 803,639,270 803,639,270
Add: Current portion of long term loan { Note: 20.03 ) 69,431,604 50,000,004 58,635,600 45,360,000
822,037,804 802,606,204 862,274,870 848,998,270
50D (secured overdraft) -
Jamuna Bank Ltd 249,004,067 249,004,067 271,257,451 271,257,451
Time loan
Jamuna Bank Etd 503,602,133 503,602,133 231,648,486 231,648,486
Dutch Bangla Bank Ltd - - 300,733,333 300,733,333
503,602,133 503,602,133 532,381,819 532,381,819
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SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended on 31st December 2017

Amount in Taka

As at 31 December 2017 As at 30 lune 2017

Consolidated Separate Consolldated Separate
Current portion of Long Term Loan
Term loan from Jamuna Bank Ltd - - 45,360,000 45,360,000
Term loan from Eastern Bank Ltd 50,000,004 50,000,004 - -
Term loan from Jamuna Bank Ltd for Trailer and Prime Mover 6,156,000 - - -
Term loan from Premier Bank Ltd for Prime Mover 13,275,600 - 13,275,600 -
Total 69,431,604 50,000,004 58,635,600 45,360,000
Accounts Payable:
Bhai Bhai Construction 425,100 425,100 1,156,975 1,156,975
Grenadier Security and Management 611,176 611,176 256,694 255,694
Mother Shipping & Trading Agency 2,716,361 2,716,361 2,888,611 2,888,611
The Simco Refrigeration 1,281,883 1,281,883 - -
Falcon Security Ltd 561,984 561,984 338,870 338,870
Naaf Marine 2,305,021 2,305,031 1,965,413 1,965,413
Kamal and Sons 632,535 632,535 - -
Others 1,876,376 1,876,376 4,773,684 4,773,684
Roval Force Security Services Ltd 193,891 193,891 125,850 125,850
Sinthea Traders 382,425 382,425 1,532,211 1,532,211
Total 10,986,762 10,986,762 13,038,308 13,038,308
Unclaimed Dividend
For-2016-2017 216,448,662 216,448,662 - -
For 2014 10,608,297 10,609,297 55,986,072 55,986,072
For 2013 17,478,087 17,478,087 80,243,546 80,243,546
Before 2013 39,034,238 39,034,238 39,035,191 39,039,191
Total 283,570,284 283,570,284 175,268,310 175,268,810
Provision for Income Tax
Opening Balance 3,028,047 2,669,620 28,411,982 28,402,564
Add: Provision for the period/year { Note - 23.01 ) 24,534,968 23,735,842 56,293,106 55,944,099
Less Paid during the vear 18,497,476 17,637,475 81,677,043 81,677,043
Closing balance 9,065,539 8,767,987 3,028,045 2,669,620
Taxable Profit for the Period
Net Operating Profit for the period 95,081,078 92,797,859 220,777,796 219,780,633
Add: Dividend on investment 149,429 149,429 342,271 342,271
Add: Other income 1,415,459 1,415,459 2,637,982 2,637,982
Add: Profit on sale of Assets Discard 31,659 31,659 20,550 20,550
Total Taxable profit 95,677,624 94,394,406 223,778,599 222,781,436
Provision for income Tax:
On Taxable operating profit 23,998,591 23,199,465 55,294,165 54,945,158
On Other income 506,491 506,491 930,486 930,486
On Dividend income 29,886 29,886 68,454 68,454
Total 24,534,968 23,735,842 56,293,106 55,944,099
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SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements

As at and for the period ended on 31st December 2017

Amount in Taka

As at 31 December 2017 As at 30 June 2017
Consolidated Separate Consolldated Separate

Intercompany Account: Payable/{Receivable)
Cemcor & Wahid Spinning Mills - 174,830,125 - 174,702,135
Balance as on 30-09-2015 after adjustment of cost of land and
structures purchased
Container Transportation Services Limited (37,408,447) (37,408,447) (33,022,586) (33,022,586)
Beneficiaries’ profit participation fund (5%)
Opening balance 18,955,885 18,955,885 17,587,450 17,587,450
Add Payable for the period 5,088,296 4,968,127 11,725,339 11,725,339
Less Paid during the period - - 10,356,904 10,356,504
Closing balance 24,044,181 23,924,012 18,955,885 18,955,885
Others Payable
AIT deduction at source-party & staff 11,082,559 10,985,735 7,178,496 7,052,158
Festival Bonus payable - - 833,302 833,302
Loan from Beneficiaries Profit Participation Fund 9,452,335 9,452,335 10,073,995 10,073,995
To C&F Agent against customs clearance for import of Prime M 2,117,605 2,117,605 - -
Miscellaneous payable 1,314,613 1,314,613 11,419,756 11,419,756
Provident Fund trustee A/C . 2,363,666 2,363,666 3,995,302 3,995,302
Provision for expenses 59,492,913 59,300,521 50,666,904 50,532,422
Refund payable-1PC & right share 3,588,066 3,588,066 3,588,066 3,588,066
Salary and holiday and night allowance payable 5,709,396 4,359,999 2,471,055 2,080,122
Security depaosit- for Contruction works-others 1,831,652 1,831,652 828,879 828,879
Advance from Expo Freight Ltd 47,737,330 47,737,330 52,725,262 52,725,262
Advance from Bangla Trident Ltd 34,417,378 34,417,878 39,000,000 39,000,000
Fractional Share against Right Issue 49,032 43,032 49,032 49,032
Dividend Tax Payable 49,376,503 49,376,503 - -
Unchaimed Salary and Bonus 567,913 526,958 447,197 412,120
VAT account 40,374,679 40,374,679 25,672,520 25,672,520
Total 269,476,139 267,796,571 208,949,765 208,262,935
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Note-33:

MNote-A

River Terminal Unit: Profit and Loss Account

Export Cargo Handling

On Chasis Delivery Service:
Barge Transport Charge
Terminal Service Charge

CF5 Service:

Laden container Stuffing & Transportation

Labour Charges
Stand-by-labour Charges
VGM Charge-CFS Cargo

Praject Cargo:
Handling Charge
Ground Rent

Empty Services:
Ground Rent-Empty
Cocumentation-Empty
Lift On Off-Empty

Transportaticn & Others-Empty

Total Revenue:

Less: Operating Expenses {Note-A)

Net Profit/{Loss} from CFS Operation

Operating Expenses-RT

Barge Transportation Expenses

Labour Export Exp
Salary & Allowanie
Consultancy Fee
Vehicle Maintenance
Fuel Consumptlon
Gas & Elecurilt
Renewal Fee
Repair & Maintenance
Entertainment
{Conveyanice
Travelling Expense
Communlcation Expenses
Stationery

Insurance Premium
POstag

Mobile Expenses
Security Charges

Bank Charges

General Expenses { Note-A)

Training Expenst
Donation & Gift

Business Promotion & Development

Office Rent-Singapao
‘Repair-Electrcali
Rent, Revenu e
Vehicle Tracking Expenses
Leave encashment
(THlp Allowiah
Commission to Client

Repair & Maintenance-Singapare Office

Tonner & Refill

Hollday and Night Allow: |

Festival Bonu
Depreciation

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the period ended on 31st December 2017

July to December, 2017

[ AmountinTaka |

862,535
414,011
1,276,545

561,400
240,594

53,923
114,000
959,917

1,894,757
378,674
2,273,431

151,300
3,400
7,200

111,965

375,365

3,799,259
68,339,389

163,540,130]

1,864,279
688,639
12,937,007
3542627
1,803,676
574,245
L1 1:300,707 |
C145,30
1,519,563
339,223

1,826,480
3,460

65,000
1,201,943
1,315,544

373,807

15,750

447,793
gy
116,100

109,152

5,750

i 182745
1,225,950
32,344,202

y ¥




Note-A.

Break-up of General Expenses:

Total General expenses

Less Deferred:

Bridge Authority

AC Land and Tohshil Office

CPA for Coastal Route Permission
Finance Ministry for Import License
BIWTA, for License Renewal

Total deferred

Charged

SUMMIT ALLIANCE PORT LIMITED
Notes to the Financial Statements
As at and for the pertod ended on 31st December 2017

3,628,726

350,000

155,800

400,000

150,000

192,500

1,248,300
Z‘;EUJ zE




34.00

35.00

36.00

36.01

367.02

36.03

37.00

38.00

39.00

Related party transactions:

The following related party transactions have been made by the company in the normal course of business. In this regard, the disclosure as per BAS-24 Related
Party Disclosures are given below:

ationshi Nat it i Transaction during the Taka
Name of Related Party Relationship ature of transaction period Tk) closing balance
Cemcor Limited {payable) Subsidiary .For purchase of land and other _ HREE!

assets
Alliance Holdings Ltd {payable} Spensar Bridge loan #REFI HREF!
Container Transportation Services Ltd. [receivable) Subsidiary Advance lor service received HREE! HREE!
Summit Holdings Ltd.{payable): Erstwhile SIMCL Sponsar Bridge loan HREF! #REF!
Mr.Muhammed Aziz Khan Chairman Remuneration HREF! -
Mr.SAJ Rizvi MD Remuneration HREFI -
Mr. Syed Yasser Haider Rizvi Addl MD Reruneration HREFI -
Mr. Syed Fazlul Haque Directar Remuneration HREFI -
Mr. Syed Nasser Haider Rizvi Director Remuneration HREF| -
Ms.Azeeza Aziz Khan Director Remuneration HREFI -
Consolidated basic earning per share {EPS) Amount in Taka

5apL (standalone) Consolidated Consolidated

Basic earnings per share 31st December 2017 st December 2017 3ist December 2016
The computation of EPS is given below:
a) Profit attributable to equity holders 65,011,303 66,495,395 81,116,371
b) Number of shares outstanding 223,291,029 223,291,029 223,291,029
Earnings per share (EPS) (a/b) 0.29 0.30 0.36

Risk management

The company continucusly evaluates all risk that affect the company affairs including following Financial Risk.
1. Credit risk

2. Liquidity risk

3. Market risk

In this respect, both Audit Committee and internal audit department assist the Board by submitting periodic report.

Credit risk:

Credit risk is the risk of financial loss of the company if a client fails to meet its contractual obligation and arises principally from chient and investment securities. The main clients of the
company are well reputed international companies, such as, Maersk Bangladesh Limited, APM Global Logistics Ltd., APL (Bangladesh) Pvt. Ltd., APL Logistics Limited, Kuehine & Nagel Ltd,
Continental Traders {Bangladesh) Ltd., Birds Bangladesh Agencies Limited, PIL (Bangladesh) Limited, NYK Line (Bangladesh) Limited, K Line (Bangladesh) Limited etc.

All claims of the company are settled on regular basis as per terms of Agreement. We consider that recelvables of the company are good, though uasecured and the risk of bad debts is
minimurm.

Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fali due. The approach of the company is to ensure, as far as possible, that it will always

have sufficient liquidity to meet its liabilities when due under both normal and stressed condition, without incurring unacceptahle [osses or risking damage to the Company's reputation.

In this connection, company exercises cash forecast based on sufficient information on regular basis and accordingly arrange for sufficient liguidity to make the expected payment
within due date,

Market risk

Market risk is the risk that changes in market prices such as foreign exchange rates and interest rates will affect the Company’s income or the value of its helding of financial

instruments. The objectives of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the return, The company
considers this type of risk when evaluating risk management.

Cantingent liability Asat31.12.2017 : As at 30.6.2017
Consolidated Separate Consolidated Separate

Claim of VAT Authority challenged before the Higher Authority:

i. Case No, 54/musak/aniom/2000 dated 27.07.02 challenged by writ petition 16,768,340.00 16,768,340.00 16,768,340.00 16,768,340.00
before High Court vide No. 6214 of 2005

it. Case No. 4th/A{12)/39/musak/OCL/2002/1181 dated 09-04-06 pending 5,397,670.00 5,357,670.00 5,397,670.00 5,397,670.00
before High Court against Writ No.8442 of 2006

iil. Case No. 156/musak/aniom/05 dated 29-12-05 pending before Customs, 19,882,591.00 19,882,591.00 19,882,591.,00 19,862,591.00
Excise & VAT Appellate Tribunal, Dhaka

iv. Case No.4th/A(12)/39/musak/OCL/2002/1845 dated 22-01-07 pending 62,110,224.00 62,110,224.00 62,110,224.00 62,110,224.00
hearing in Appeal

104,158,825.00 104,158,825.00 104,158,825.00 104,158,825.00
Container handling tapacity in TUES
Quantity

Empty container T 800000 ({(atany given time)
Export container 150,000 Per annum
Import container 40,000 Per annum

General

Allthe /42 TegUIAr employees of The LOMPpany as ¢ 31 Uecemner U1/ Nave DEEn receIving annual salary In excess or 1K. &4,uuuy-.

For and on behalf of the Board of Directors of SUMMIT ALLIANCE PORT LIMITED

Managing Director Director Director & Company Secretary



