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Avm&mvjvgyAvjvBKzg I ïf mKvj,

mvwgU Gj¨v‡qÝ †cvU© wjwg‡UW (GmGwcGj) Gi 8Zg evwl©K 
mvaviY mfvq cwiPvjbv cl©‡`i c‡¶ Avcbv‡`i mevB‡K ¯^vMZ 
Rvbvw”Q| AZ¨š— Avb‡›`i mv‡_ Avgiv Avcbv‡`i mvg‡b 31 †k 
wW‡m¤^i 2011 Zvwi‡L mgvß eQ‡ii †Kv¤úvbx cwiPvjbv Kvh©µg, 
wbixw¶Z Avw_©K weeiYx I wbix¶‡Ki cÖwZ‡e`b Dc¯’vcb KiwQ|

cwiPvjbv cl©‡`i cÖwZ‡e`b cÖbq‡bi †¶‡Î 1994 mv‡ji †Kv¤úvbx 
AvB‡bi 184 aviv Ges 20†k †deª“qvix, 2006Bs Zvwi‡L cÖKvwkZ 
wmwKDwiwUR GÛ G·‡PÄ Kwgk‡bi †bvwUwd‡Kkb bs GmBwm / 
wmGgAviAviwmwW/2006 - 158/ GWwgb / 02-08, Abymib Kiv 
n‡q‡Q| 

‡Kv¤úvbx cÖwZôv I  e¨emvwqK Kvh©µg: 

mvwgU Gj¨v‡qÝ †cvU© wjwg‡UW (GmGwcGj) PÆMÖvg wegvb e›`i 
mo‡Ki wbKUeZx© c‡Z½v wkívÂ‡j 30 GK‡ii g‡Zv Kv÷g&m 
e‡ÛW GjvKv Ry‡o 2003 mv‡j cÖwZwôZ| AÎ †Kv¤úvbxi 
cÖavb Kvh©vejx¸‡jv n‡jv -(1) MÖvn‡Ki c‡¶ Lvwj K‡›UBbvi 
gRyZKiY (AvBwmwW), (2) ißvwbK…Z cb¨ K‡›UBbv‡i ÷vwds KiY 
(wmGdGm) c ‚e©K RvnvRxKi‡Yi D‡Ï‡k¨ PÆMÖvg e›`‡i ‡cÖiY Ges 
(3) Avg`vbxK…Z cb¨ Avb÷vwds c ‚e©K mswk−ó Avg`vbxKvi‡Ki 
eive‡i ‡Wwjfvix cÖ`vb| GB †Kv¤úvbxi Aax‡b `ywU mvewmwWqvix  
‡Kv¤úvbx Av‡Q,hv‡`i Z_¨vejx wb‡æ ewY©Z n‡jvt

Ikvb K‡›UBbvim wj: (IwmGj) PÆMÖvg mgy`ª e›`i ‡_‡K gvÎ 
6 wKt wgt `~i‡Z¡ PÆMÖvg wegvb e›`‡ii Af¨š—ixY mo‡Ki cv‡k 
Aew¯’Z 1987 mv‡j cÖwZwôZ cÖvB‡fU †m±‡ii GKwU †bZ…Z¡¯’vbxq 
¯’j K‡›UBbvi e›`i, hvi 15 GK‡ii g‡Zv Kvóg e‡ÛW AvqZb| 
Gi cÖavb KvR n‡”Q Dc‡i ewY©Z  mvwgU Gj¨v‡qÝ †cvU© wjwg‡UW 
(GmGwcGj) Gi Kvh©vejxi Abyi“c| Bnv evsjv‡`‡ki me© cÖ_g 
AvBwmwW Kvh©µ‡gi †¶‡Î AvBGmI (9001:2000) (†KvqvwjwU 
g¨v‡bR‡g›U mvw©UdvBW) mb`cÖvß †Kv¤úvbx| cieZx©‡Z AvBwmwW 
QvovI Ab¨vb¨ mKj‡¶‡Îi Rb¨ D³ mb`gvb AvBGmI 
9001:2008 G DbœxZ nq| IwmGj B evsjv‡`‡ki me©cÖ_g 
†M−vevj wmwKDwiwUR (wRGmwf) mvwU©wd‡KU cvIqvi ‡MŠie AR©b 
K‡i| hv ‡M−vevj mvc−vB †PBb wmwKDwiwU mg„×Ki‡Yi kZ©vejxi 
Dbœqb I ev¯—evq‡b cÖavb Avš—©RvwZK †bUIqv‡K©i mv‡_ KvR K‡i| 
GB mvwU©wd‡KU _vKvi A_© n‡”Q IwmGj Zvi mKj Kvh©µ‡g 
Avš—©RvwZK gv‡bi wmwKDwiwU wbwðZ K‡i hv BD Gm Kvógm GÛ 
eWv©i ‡cÖv‡UKkb KZ©„c¶ KZ©„K cÖKvkbv †_‡K Rvbv hvq| IwmGj 

Assalmu-alaykum and very good morning.

The Board of Directors of Summit Alliance Port Limited 
(SAPL) welcomes you all to the 08th Annual General 
Meeting of the company. We are pleased to submit 
before you the operational activities and audited financial 
statements of the company for the year that ended on 
December 31, 2011.

The Directors’ Report is prepared in compliance with section 
184 of the Companies Act 1994, Securities & Exchange 
Commission’s notification no- SEC/CMRRCD/2006-158/
Admin/02-08 dated 20th February 2006 and other 
applicable laws and regulations.

Business Activities

Established in December 2003 the Company is located 
on around 30 acres of free hold land in Patenga Industrial 
Area on International Airport Road Chittagong. The principal 
activity of the Company is to provide Off-Dock services as 
Inland Container Depot with facility for Empty Container 
Storage and Container Freight Station for handling of both 
Import and Export Cargo. The Company has two subsidiaries 
whose profile, in brief, is as under:

Ocean Containers Limited (OCL), a leading Land Container 
Port in the private sector of the Country and located at 
Patenga Industrial Area of Chittagong on the International 
Airport road, is only 6 km from the country’s largest seaport, 
Chittagong Port. Established in 1987, the Company has 
around 15 Acres of Custom bonded free hold land and 
the principal activity of the Company is to provide Off-Dock 
services as Inland Container Depot (ICD) with facilities for 
Empty Container Storage and Container Freight Station 
(CFS) for stuffing of Export cargo and transportation of the 
same to the Chittagong Port yard for shipment as well as 
for unstuffing of import cargo on behalf of its clients.  OCL is 
the first company in Bangladesh to have the ISO certification 
(ISO 9001: 2000 Quality Management Certified) for ICD 
which has subsequently been updated to ISO 9001:2008 
for all activities as Off-Dock. OCL is also the first Off-Dock in 
Bangladesh to have the certification from Global Security 
Verification (GSV) which is the leading international network 
for supporting the development and implementation of 
measures for enhancing global supply chain security. This to the SharehoLderS for the year ended deCemBer 31, 2011
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Gi D‡j−L‡hvM¨ MÖvnK¸‡jv n‡”Q - gvK©m, GwcGj, †ncvM-j‡qW, 
wkwcs K‡c©v‡ikb Ae BwÛqv, Bqvs wgs jvBb, b‡ivwkqv, wWGmwf, 
W¨vbRvm BZ¨vw`|

IwmGj XvKv I PÆMÖvg ÷K GK‡P‡Äi 2006 mv‡ji wewagvjv 
Abymv‡i ZvwjKvf~³ (mivmwi) n‡q 2010 mv‡ji 4Vv gvP© †_‡K 
†`‡ki `ywU nvD‡RB Dnvi †kqvi µq-weµq ïi“ K‡i| 

‡mgKi wjwg‡UW GKwU cvewjK wjwg‡UW †Kv¤úvbx hv †Kv¤úvbx  
AvBb 1994 Abymv‡i wbewÜZ nq| AÎ †Kv¤úvbx Iqvwn` w¯úwbs 
wgj&m wjwg‡UW bv‡g Aci GKwU †Kv¤úvbxi cÖvq kZfvM †kqvi 
Dnvi cÖ‡gvUi M‡Yi wbKU ‡_‡K 19‡k ‡m‡Þ¤^i 1999Bs Zvwi‡L 
µqmy‡Î AwaMÖnY K‡i| Iqvwn` w¯úwbs wgj&m wjwg‡UW GKwU  
cÖvB‡fU wjwg‡UW †Kv¤úvbx hv †Kv¤úvbx AvBb 1994 Abymv‡i 

GSV certificate has established the fact that OCL has the 
appropriate security measures, as published by the US 
Bureau of Customs and Border Protection, in place and 
that these measures are implemented and maintained 
throughout the facility. OCL’s valued clientele includes 
Maersk, APL, Hapag-Lloyd, Shipping Corporation of India, 
Yang Ming Line, China Shipping, Norasia, DSV, Danzas etc. 

OCL was listed under provisions of Dhaka/Chittagong Stock 
Exchange (Direct Listing) Regulations, 2006 and its share is 
traded in both the bourses of the country effective from 4th 
March 2010.

Cemcor Limited is a Public Limited Company incorporated in 
Bangladesh under the Companies Act 1994. The Company 
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MwVZ nq| ‡mgKi wjwg‡UW I Iqvwn` w¯úwbs wgj&m wjwg‡UW 
Dfq ‡Kv¤úvbxØq‡K Acv‡ik‡b †bIqvi j‡¶¨ c~Y©D`¨‡g Dbœqb 
Kvh©µg Pvwj‡q †bqv n‡”Q| Dfq †Kv¤úvbxi wbR¯^ †gvU Rwgi 
cwigvY 14 GKi hv gyÝxMÄ †Rjvq gy³vicy‡i a‡jk¦ix b`xi 
Zx‡i Aew¯’Z| GmGwcGj 2009 mv‡ji 24 ‡k AvMó Dnvi 
mvewmwWqvix ‡mgKi wjwg‡UW Gi 6wU †kqvi e¨ZxZ mKj †kqvi 
(1,758,300 †kqvi) AwaMÖnY K‡i| Dnv‡Z b`x e›`i ‰Zixi 
Kvh©µg ïi“ Kiv nq hvi Dbœqb Kvh© c~Y©D`¨‡g Ae¨vnZ i‡q‡Q| 

‡Kv¤úvbxi 31†k wW‡m¤^i 2011Bs Zvwi‡Li Kb‡mvwj‡W‡UW 
Avw_©K weeiYx‡Z Dnvi mvewmwWqvix †Kv¤úvbxi Avw_©K weeiYxI 
Aš—f©~³ Kiv n‡q‡Q|

Av‡jvP¨ eQ‡i †Kv¤úvbxi mw¤§wjZ (Combined) cwiPvjbv 
Avq weMZ A_© eQi 2010 Gi Zzjbvq 26.6% e„w× †c‡q‡Q| Gi 
KviY g~jZ: Avg`vbx c‡b¨i n¨vÛwjs Ges Lvwj K‡›UBbv‡ii gRyZ 
U¨vwid e„w×| GB †m±‡i eZ©gv‡b Av‡iv bZzb wewb‡qvMKvix Avmv‡Z 
wk‡íi Pvwn`vi Zzjbvq K¨vcvwmwU AwZwi³ nIqvi †cÖw¶‡Z Amy¯’ 
cÖwZ‡hvMxZvi Avwef©ve n‡q‡Q| hvB †nvK, PÆMÖvg e›`‡ii K‡›UBbvi 
n¨vÛwjs fwjDg cÖwZ eQi `yB wWwR†Ui Dc‡i e„w× cv‡”Q hvnv 
e›`‡ii c‡¶ mvgvj †`Iqv KwVb n‡q c‡o‡Q| GgZve¯’vq Pvc 
Kgv‡bvi j‡¶¨ e›`i KZ©„c¶ Av‡iv †ek wKQz Avg`vbx cb¨ cªvB‡fU 
†m±‡i ‡`Iqvi welqwU ¸i“Z¡mnKv‡i we‡ePbv Ki‡Q| GQvovI 
Avgv‡`i ‡ek wKQz wek¦weL¨vZ †gBb jvBb Acv‡iUi (GgGjI) I 
†d«BU d‡ivqvWv©m i‡q‡Q hvnviv 2012 mv‡ji Rb¨ Zv‡`i e¨emvi 
cÖe„w×i j¶¨gvÎv wbav©iY K‡i‡Qb| GB m¤¢vebvi Av‡jv‡K, Avgiv 
Avkv KiwQ mvg‡bi eQ‡iI Avgv‡`i cÖZ¨vwkZ Avq Ges gybvdv 
e„w×i aviv Ae¨vnZ _vK‡e| 

Avw_©K djvdj

‡Kv¤úvbxi 2011Bs A_© eQ‡i (msL¨vjNy †kqvi †nvìvi‡`i Ask 
mn) KicieZx© Kb‡mvwj‡W‡UW gybvdv n‡q‡Q 173.5 wgwjqb 
UvKv| 2010 mv‡j Abyiƒc jv‡fi cwigvY wQj 1114.70 wgwjqb 
UvKv| Z‡e 2010 A_© eQ‡ii gybvdvi g‡a¨ g~jab RvZxq gybvdvi 
cwigvY wQj 991.9 wgwjqb UvKv hv †Kv¤úvbxi ¯^í †gqv`x 
wewb‡qvM †_‡K AwR©Z n‡qwQj| Av‡jvP¨ Avw_©K eQ‡i ‡kqvi cªwZ 
†Kv¤úvbxi jvf n‡q‡Q 1.42 UvKv  hv 2010 mv‡j wQj 1.27 
UvKv|

‡Kv¤úvbxi 31 †k wW‡m¤^i 2011 Bs Zvwi‡Li Avw_©K djvdj¸‡jv 
mycvwikgvjv mn wb‡¤§ Dc¯’vcb Kiv njt

acquired100% shares of Wahid Spinning Mills Limited 
(WSML) from its promoters on 19th September 1999. 
WSML was incorporated in Bangladesh as private limited 
company on 6th September 1999 under the Companies’ 
Act 1994. Neither Cemcor nor its subsidiary is operative. 
The two companies together own around 14 acres of 
Land on the bank of river Dhaleshwari in Mukterpur under 
Munshigonj district. SAPL acquired all but 6 shares of 
Cemcor’s 1,758,300 shares on 24th August 2009 in order 
to build a River port and the work for development of the 
required facilities is in progress.

Consolidated financial statements as at and for the year 
ended on 31st December 2011 comprise of the Company 
and that of its subsidiaries.

Combined operating revenue of the company with its 
subsidiary for the year increased by 26.6% compared 
to year 2010. Main reason for the revenue increase is 
implementation of upward revised tariff for Import handling 
and Ground Rent for empty storage. Influx of new investors 
in the industry created more capacity compared to prevailing 
demand and resulted in unhealthy competition. However 
volume of container handling at the Chittagong Port is 
increasing by double digit year on year making it difficult for 
CPA to cope with. Government is therefore giving serious 
thought to release more import items to private Off-Dock 
in order to reduce pressure on the CPA. Besides, business 
projection of our valued clients who are world leaders 
as Main Line Operator and Freight Forwarder also reflect 
reasonable growth for 2012. All these growth prospects, in 
turn, give us the confidence to expect corresponding growth 
in our revenue and profitability in future years ahead. 

Financial Results

Consolidated net profit of the Company after Tax and 
minority interest amounted to Tk.173.5 million for the year 
under report as compared to Tk.1,114.7million of the year 
2010. Profit for 2010 includes an amount of Tk. 991.9 
million on account of capital gain on disposal of Company’s 
investments. Based on net profit before Capital gain, 
Earnings per Share for the year under report stood at 1.42 
compared to 1.27 of last year.

Directors of the Company would like to report the company’s 
financial results for the year ended 31st December 2011 
with the recommendations for appropriation as follows:  
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gybvdv e›UYt 

(UvKv nvRv‡i)
2011

1|  U¨v· I U¨v· nwj‡W wiRvf© ev` w`‡q 
GmGwcGj Gi bxU gybvdv

107,479

2|  1jv Rvbyqvix 2011 mv‡ji ‡Kv¤úvbxi 
msiw¶Z Av‡qi BRv  (BF)

715,128

3|  IwmGj Gi 31.12.2010 mv‡ji cywÄf~Z 
Av‡qi g‡a¨ wbqš¿bKvix ¯^v_©

70,641

4|  mvewmwWqvix ‡Kv¤úvbx ‡mgKi wjt Gi 
†jvKmvb (cÖKí Dbœqb Kvh©µg Ae¨vnZ Av‡Q)

(2,803)

5| Ki cieZx© Kbmwj‡W‡UW bxU gybvdv 
(mvewmWvix mn)

890,445

6| `vex cwi‡kv‡ai Rb¨ c~‡e©i iw¶Z mwÂwZi 
mgš^q mvab (`vex Dc¯’vcb nq bvB weavq)

69,372

7| e›Ub‡hvM¨ gybvdv 959,817

8| 2010 mv‡ji Pzovš— jf¨vsk (45%) cwi‡kva 
(25%÷K Ges 20% bM`)

(435,112)

9| 31‡k wW‡m¤^i 2011Bs Zvwi‡Li Avw_©K 
weeiYx Abyhvqx cywÄf~Z jvf

524,705

10| 2011 mv‡ji Rb¨ Pzovš— jf¨vsk cÖ`v‡bi cÖ¯—vet

       * bM` jf¨vsk t 10% (2010t50%) 120,865

       * ÷K wWwf‡W›W t 10% (2010t25%) 120,864

           †gvU 241,729

  cywÄf~Z jvf 282,976

jf¨vskt

cwiPvjK cl©` 2011 A_©eQ‡ii Rb¨ 10% ÷K jf¨vsk Ges 
10% bM` jf¨vsk cÖ`v‡bi mycvwik K‡i‡Qb hv 8g evwl©K mvaviY 
mfvq ‡kqvi †nvìvi‡`i Aby‡gv`b mv‡c‡¶ Kvh©Ki n‡e|

cwiPvjKe„›`:

cwiPvjKe„‡›`i mfv I Dcw¯’wZ 

PjwZ 2011 A_©eQ‡i cwiPvjK cl©‡`i 5 wU mfv AbywôZ n‡q‡Q| 
mfvq cwiPvjKe„‡›`i Dcw¯’wZi weeiY wb‡gœ cÖ`vb Kiv njt

Appropriation of Profit

Figure in 
thousand 

taka

2011

Net Profit of SAPL after Tax and Tax-Holiday 
Reserve 

107,479

Retained earnings of the Company as on 
01-01-11 brought forward

715,128

Controlling interest in the  Retained 
Earnings of Ocean Containers  as on 31-
12-11

70,641

Loss of the non-operating subsidiary, 
Cemcor Limited

(2,803)

Consolidated Net Profit after Tax 890,445

Provision for Claim earlier made, written 
back considering not required

69,372

Balance available for Appropriation 959,817

Less: 45% Final Dividend for the year 2010 
(25% Stock & 20% Cash) paid in 2011

(435,112)

Retained Earnings per Statement of 
Financial Position as on 31-12-11

524,705

Final Dividend proposed for the year 2011:

•  Cash dividend: 10% (2010: 50%) 120,865

•  Stock Dividend:10% (2010: 25%) 120,864

Total Appropriation 241,729

Retained Earnings 282,976

Dividend

Your Board recommends 10 % Stock Dividend  and 10 % 
Cash Dividend, subject to approval by the shareholders at 
the 08th Annual General Meeting.

Directors

Directors’ meeting & attendance

During the year ended December 31, 2011, the Board of 
Directors held 5 (Five) meetings. Name of the Directors and 
the number of meetings attended by each are given below:
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cwiPvjKe„‡›`i bvg Dcw¯’wZ
Rbve †gvnvÙ` AvwRR Lvb 5
wg‡mm AvÄygvb AvwRR Lvb 5
Rbve ˆmq` Avjx RIni wiRfx 5
wg‡mm m‡eiv Avn‡¤§` wiRfx 5
Rbve jwZd Lvb 5
wgm Av‡qkv AvwRR Lvb 4
wgm AvwRRv AvwRR Lvb 3 
(wgm Avw`ev AvwRR Lv‡bi B¯—dvi cwi‡cªw¶‡Z mvgwqK k~b¨Zv 
31-07-2011Bs Zvwi‡L  cyiY Kiv n‡q‡Q)
Rbve dqmvj Kwig Lvb 5
Rbve ‰mq` Bqv‡mi nvq`vi wiRfx 5
Rbve ‰mq` bv‡mi nvq`vi wiRfx 5
Rbve ‰mq` dRjyj nK 5
K¨v‡Þb Avwmd gvngy` 5

†h mKj cwiPvjK e„›` mfvq Dcw¯’Z n‡Z cv‡ibwb Zvnv‡`i 
Abycw¯’wZi QzwU gÄyi Kiv n‡q‡Q| 

Name of Directors Attended

Mr. Muhammed Aziz Khan 05 

Mrs. Anjuman Aziz Khan 05 

Mr. Syed Ali Jowher Rizvi 05

Mrs. Sobera Ahmed Rizvi 05

Mr.  Latif Khan 05  

Ms. Ayesha Aziz Khan 04

Ms. Azeeza Aziz Khan 03 

Appointed on 31st July 2011 to fill in casual vacancy caused 

due to resignation of Ms. Adeeba Aziz Khan who is on leave

Mr. Faisal Karim Khan 05

Mr. Syed Yasser Haider Rizvi 05

Mr. Syed Nasser Haider Rizvi 05

Mr. Syed Fazlul Haque 05

Captain Asif Mahmood 05 

The Directors who could not attend the meetings were 
granted leave of absence.
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3,260 sft for specialized Garments on Hanger (GOH) Room



Summit AlliAnce Port 
limited 38



AnnuAl rePort
2011 39

AwWU KwgwU

wb‡gœv³ †evW© m`m¨‡`i mgš^‡q †ev‡W©i 14-03-12 Zvwi‡Li mfvq 
AwWU KwgwU MwVZ nq:

1/  Rbve Avãyj-g~qx` †PŠayix BwÛ‡c‡Û›U ‡Pqvig¨vb
2/  Rbve ˆmq` Bqv‡mi nvq`vi wiRfx  WvB‡i±i ‡g¤^vi
3/  wgm. Avqkv AvwRR Lvb WvB‡i±i ‡g¤^vi
4/  K¨v‡Þb Avwmd gvngy` WvB‡i±i ‡g¤^vi

cwiPvjKe„‡›`i wbe©vPb I cybtwb‡qvM

‡Kv¤úvbxi cwi‡gj wbqgvejxi 42 bs Aby‡”Q` Abyhvqx Rbve ˆmq` 
Avjx RInvi wiRfx,wg‡mm AvÄygvb AvwRR Lvb Ges Rbve jwZd 
Lvb 8Zg evwl©K mvaviY mfvq cvjvµ‡g Aemi MÖnY Ki‡eb Ges 
cyYt wb‡qv‡Mi mycvwikµ‡g cybt wb‡qv‡Mi †hvM¨ n‡eb| 

wgm Avw`ev AvwRR Lvb,AvBb wel‡q wcGBP wW Kivi Rb¨ 
wekªvg RwbZ QywU hvevi Rb¨ cwiPvj‡Ki c‡` B¯—dv cÖ`vb 
K‡ib| BQvov GmBwm Gi Av‡`k bs-GmBwm/wmGg Avi Aviwm 
wW/2009-193/GWwgb/35 Zvs 07-12-2011 Ges GmBwm/
Gm Avi Gg AvB wm/95-299/384 Zvs12-02-2012 †gvZv‡eK 
†hvM¨Zv m~PK †gvU g~ja‡bi 2% †kqv‡ii AwaKvix bv nIqv‡Z 
Rbve ˆmq` Bqv‡mi nvq`vi wiRfx I Rbve ˆmq` bv‡mi nvq`vi 
wiRfx cwiPvj‡Ki c` n‡Z B¯—dv MÖnY K‡ib| cieZx©‡Z D³ 
cwiPvjKMY cwi‡gj wbqgvejxi 38 G Aby‡”Q‡`i Av‡jv‡K 
G¨vjv‡qÝ †nvwìs Gi g‡bvbxZ cwiPvjK wnmv‡e cybivq wbe©vwPZ 
nb| cwiPvjK c‡` mvgwqK k~Y¨Zv c~i‡bi j‡¶¨ †Kv¤úvbxi 
cwiPvjbv cl©` 31-07-2011 Bs Zvwi‡L AbywôZ mfvq Aby‡”Q` 
41 Gi ¶gZve‡j wgm& AvwRRv AvwRR Lvb‡K Ges 14-03-12 
Bs Zvwi‡Li AYywôZ mfvq Rbve  ˆmq` Bqv‡mi nvq`vi wiRfx I 
Rbve ˆmq` bv‡mi nvq`vi wiRfx‡K cwiPvjK c‡` wb‡qvM cÖ`vb 
K‡ib| ewb©Z GB wZb Rb cwiPvjK 8Zg evwl©K mvavib mfvq 
B¯—dv cÖ`vb Ki‡eb Ges †hvM¨ weavq c~b:wb‡qv‡Mi Rb¨ cÖ¯—vebv 
Dc¯’vcb Ki‡eb| GQvov Rbve Avãyj g~qx` †PŠayix I GKB mfvq 
B¯—dv cÖ`vb Ki‡eb Ges †hvM¨ weavq c~b:wb‡qv‡Mi Rb¨ cÖ¯—vebv 
Dc¯’vcb Ki‡eb, whwb wKbv 14-03-12 Bs Zvwi‡Li AYywôZ 
cwiPvjK cl©‡`i mfvq cÖwZôv‡bi BwÛ‡c‡Û›U WvB‡i±i wnmv‡e 
wb‡qvM cÖvß n‡q‡Qb|

wbix¶K:

emy e¨vbvRx© bv_ GÛ †Kvs, PvU©vW© G¨vKvD‡›U›Um cici wZb eQi 
†Kv¤úvbxi wewae× wbix¶K wnmv‡e KvR Kivi cwi‡cÖw¶‡Z GmBwm 

Audit Committee

Board in its meeting held on 14th March 2012 formed the 
Audit Committee with the Board members as under:

1. Mr. Abdul-Muyeed Chowdhury Independent Chairman
  Director
2. Mr.Syed Yasser Haider Rizvi Director Member
3. Ms. Ayesha Aziz Khan Director Member
4. Captain Asif Mahmood Director Member

Directors’ Election & re-appointment

As per Article 42 of the Articles of Association Mr. Syed Ali 
Jowher Rizvi, Mrs. Anjuman Aziz Khan and Mr. Latif Khan 
shall retire in the 08th Annual General Meeting by rotation 
and being eligible, offer them for re-election. 

Ms. Adeeba Aziz Khan, currently on sabbatical leave to pursue 
her PhD in Law in UK, has tendered her resignation from 
the position as Director of the Company’s Board. Besides, 
in terms of SEC Notification No.SEC/CMRRCD/2009-193/
Admin/35 dated 7th December 2011 read in conjunction 
with Notification No. SEC/SRMIC/95-299/384 dated 12th 
February 2012 both Mr. Syed Yasser Haider Rizvi and Mr. Syed 
Nasser Haider Rizvi resigned for not having qualified share of 
2% of the Capital. Subsequently both Mr. Syed Yasser Haider 
Rizvi and Mr. Syed Nasser Haider Rizvi have been nominated 
by Alliance Holdings Limited in the Board exercising its 
authority stipulated in Article-38A of the Company’s Articles of 
Association. In order to fill in the casual vacancies, the Board 
in exercise of its power vested in Article-41 of the Company’s 
Articles of Association, appointed Ms. Azeeza Aziz Khan as 
Director of the Company in its meeting held on 31st July 
2011 and Mr. Syed Yasser Haider Rizvi and Mr. Syed Nasser 
Haider Rizvi in the Board Meeting dated 14th March 2012. 
Ms. Azeeza Aziz Khan, Mr. Syed Yasser Haider Rizvi and Mr. 
Syed Nasser Haider Rizvi so appointed by the Board shall 
retire in the ensuing 08th AGM and being eligible offer them 
for election. Besides, Mr. Abdul-Muyeed Chowdhury, who was 
appointed as the Independent Director in the meeting dated 
14th March 2012 shall also retire in the AGM and being 
eligible offer him for election.

Auditors

Basu Banerjee Nath & Co, Chartered Accountants will retire 
after completing consecutive 3 years of service as Statutory 
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AW©vi bs- GmBwm/wmGgAviwmwW/ 2009-193/104/ GWwgb Zvs 
27-07-2011 †gvZv‡eK cieZ©x eQ‡ii Rb¨ cyb: wb‡qv‡Mi †hvM¨ 
n‡eb bv| ZvB cwiPvjbv cl©` 8 Zg evwl©K mvaviY mfvq †kqvi 
†nvìvi‡`i Aby‡gv`b mv‡c‡¶ 2012 A_© eQ‡ii Rb¨ †gmvm© Gm 
Gd Avng` GÛ †Kvs, PvU©vW © G¨vKvD‡›U›Um ‡K wbix¶K wnmv‡e 
wb‡qvM cÖ`v‡bi mycvwik Ki‡Q| 

e¨emv m¤cÖmviY

AÎ †Kv¤úvbx 2003 mv‡ji wW‡m¤^i gv‡m cÖwZwôZ nq| 
BnvB evsjv‡`‡ki me©cÖ_g Ad-WK †Kv¤úvbx hvi †kqvi 
16-10-2008Bs Zvwi‡L †kqvi evRv‡i Av‡m| GB †Kv¤úvbx 
2007 mv‡ji ‡deª“qvix gv‡m Bnvi evwYwR¨K Kvh©µg ïi“ 
K‡i| cwiPvjbv cl©` AweiZfv‡e †Kv¤úvbxi †mev cÖ`vb ¶gZv 
e„w× Ges †mevi gvb Dbœq‡bi wbijm cÖ‡Póv Pvwj‡q hv‡”Q hv 
g~j¨evb MÖvnK‡`i wek¦vm Ges Av¯’v e„w×‡Z f~wgKv cvjb K‡i| 
µgea©gvb e¨emvi fwjqg e„w×i cwi‡cÖw¶‡Z MÖvnK‡`i Pvwn`v 
wgUv‡Z †Kv¤úvbx nvjbvMv` 26 GKi wb¯‹ÚK Rwg µq K‡i Ges 

Auditors of the Company, and pursuant to SEC Order No.SEC/
CMRRCD/2009-193/104/Admin dated 27th July 2011, will 
not be eligible for re-appointment for further terms. Your 
Board therefore recommended S F Ahmed & CO, Chartered 
Accountants for appointment as new Statutory Auditors of 
the Company for the year 2012 at a fee to be decided by the 
Shareholders in the forthcoming Annual General Meeting.

Business Expansion 

Established in December 2003, your company is the first 
Off-Dock company in the private sector that has gone public 
on 16th October 2008. The company commenced its 
commercial operation in February 2007 and your Board has 
been continuously striving to expand facilities and improve 
performance standard to accommodate the increased 
demand that arose from the confidence and trust our 
valued customers reposed on our high standard services. In 
order to accommodate the growing business volume, the 
Company has, around 26.0 acres of freehold land which 
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Dnv‡Z DbœqY c~e©K 2,45,000.00 eM©dz‡Ui Iq¨vi nvDR Ges 
19,500.00 eM©dz‡Ui ÒBg‡cvU© †mWÓ ‰Zix K‡i‡Qb| GQvovI 
g~j¨evb MÖvnK †hgbt- KzBb+bv‡Mj Ges GwcGj evsjv‡`k (cÖvt) 
wjt I Ab¨vb¨ MÖvnK‡`i Rb¨ †ekwKQy my‡hvM myweavi e¨e¯’v Kiv 
n‡q‡Q|

e¨emvq SzwuK I AwbðqZv: 

Ad - WK Acv‡ikb m¤úyb© iƒ‡c PÆMÖvg e›`‡ii Avg`vbx - ißvbx 
cb¨ n¨vÛwjs `¶Zvi Dci wbf©ikxj hv †`‡ki Avš—©RvwZK e¨emv 
evwYR¨ †_‡K D™¢yZ nq| ZvB PÆMÖvg e›`‡ii †Kvb mgm¨v †`‡ki 
e¨emvi cwiwai Dci weiƒc cÖfve c‡o Ges GKB fv‡e Zvi cÖfve 
Avgv‡`i ‡Kv¤úvbxi Dci P‡j Av‡m| †`‡ki 90% GiI †ewk 
Avg`vbx - ißvbx cY¨ n¨vÛwjs Gi ¸i“Z¡ Dcjw× K‡i miKvi 
PÆMÖvg e›`‡ii Dci ¶wZKi cÖfve co‡e Gi“c wel‡qi Dci 
mveavbx c`‡¶c MªnY Ki‡e GgbwU Avkv Kiv hvq| Avgv‡`i 
cÖKíwU PÆMÖvg e›`‡ii Dci wbf©ikxj Ges Bnv e‡½vcmvM‡ii 
LyeB mwbœK‡U hvnv mgy`ª D™¢yZ cÖvK…wZK `y‡hv©‡Mi d‡j gvivZœKfv‡e 
¶wZMÖ¯’ nevi m¤¢vebv †_‡K hvq| Z‡e Avkvi K_v GB †h, 
mv¤cÖwZK mg‡q evsjv‡`k cvwb Dbœqb †evW© KZ…©K wbwg©Z bZzb 
†ewo evua GB SzwKu A‡bKvs‡k n&ªvm K‡i‡Q| AwaKš‘, GB evuawU, 
hw` Gwkqvb mycvi nvBI‡q Gi mv‡_ Aš—©fy³ Kiv nq G‡Z evuawUi 
KvVv‡gv Av‡iv my`„p n‡e hv D‡j−wLZ SzwuK¸‡jv eûjvs‡k n«vm Ki‡e| 
mKj Ad - WK cÖwZôvb ¸‡jv jvB‡mÝ bevqb / AbygwZ mn 
wewea Kv‡Ri Rb¨ PÆMÖvg Kvógm nvDR, PÆMÖvg e›`i KZ…©c¶ I 
Ab¨vb¨ miKvix cÖwZôv‡bi Dci wbf©ikxj| D‡j−wLZ †Kvb GKwU 
cÖwZôv‡bi Kvh©µ‡g †Kvb Am¤§wZ / Mwogwk  m„wó n‡j Zvi Rb¨ 
cy‡iv Kv‡R evav Avm‡Z cv‡i| 

Pjgvb e¨emv bxwZ:

AÎ Avw_©K weeiYx Aby‡gv`‡bi cÖv°v‡j cwiPvjKe„›` †Kv¤úvbxi 
Zvrch©c~Y© Avw_©K cwiPvjb Ges Ab¨vb¨ cÖfvewe¯—viKvix Dcv`vb 
mg~‡ni h_vh_ AbymÜvb I we‡k−lY c~e©K GB wm×v‡š— DcbxZ 
n‡q‡Qb †h ‡Kv¤úvbx Zvi eZ©gvb Kvh©µg fwe¨l‡ZI Ae¨vnZ 
ivL‡Z m¶g n‡e| Pjgvb e¨emv bxwZ AbymiY K‡i AÎ eQ‡ii 
Avw_©K weeiYx mg~n cÖ¯‘Z Kiv n‡q‡Q| 

K‡c©v‡iU Mfvi‡bÝ t

K‡c©v‡iU Mfvi‡bÝ n‡”Q Ggb GKwU c×wZ †hLv‡b †Kv¤úvbxi 
hveZxq Kvh©vejx †kqvi †nvìvi‡`i cÖwZ Revew`wnZvi welqwU 

has been developed with Warehouse facility of 245,000sft 
and import shed of 19,500sft besides having other related 
facilities to provide necessary services to our valued clients, 
Viz, Kuehne+Nagel, APL Bangladesh Limited and so on.

Business Risk & uncertainties

Off-Dock operation is highly dependent on the efficiency 
of handling exports and imports by Chittagong Port that 
generate from International trade of the Country. Therefore 
any disruption in Chittagong Port operation will have 
adverse impact on the trade volume of the Country and 
have consequential effect on the business of the Company. 
However given the importance of Chittagong Port as the 
gateway for over 90% of the country’s containerized export 
and import cargo we do not foresee the Government 
allowing such a situation arising  Besides the dependency 
on Chittagong Port, the project is close to the Bay of 
Bengal and thereby risking the possibility of being affected 
by sea driven natural calamities. However the recently 
constructed protection embankment by the Bangladesh 
Water Development Board has reduced this risk greatly. 
Furthermore the same embankment has been earmarked 
to be part of the Asian Super Highway which should lead to 
further strengthening of the structure and thereby minimizing 
any potential risk from sea driven calamities. Finally, all Off-
Dock Companies are dependent on renewing permission / 
clearance from Chittagong Custom House (NBR), Chittagong 
Port Authority and various other relevant Government 
Agencies. Delay at any stage can have consequential effect in 
smooth continuation of the operation.    

Going concern

While approving the financial statements, Directors have 
made appropriate enquiries and analyzed the significant 
financial, operating as well as other indicators for enabling 
them to understand the ability of the company to continue its 
operations for a foreseeable period. Directors are convinced 
and have a reasonable expectation that the company has 
adequate resources to continue its operation consistently for 
the foreseeable future. Therefore the company adopted the 
going concern basis in preparing these financial statements

Corporate Governance

Corporate Governance is the system through which companies 
are directed, guided and controlled by the Board, keeping in 
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we‡ePbvq †i‡L cwiPvjbv cl©` KZ©„K †Kv¤úvbx¸‡jv‡K wb‡`©kbv, 
cwiPvjbv Ges wbqš¿Y Kiv nq| †Kv¤úvbx Zvi Dci cÖ‡hvR¨ 
mKj cÖKvi wbqg Kvbyb †g‡b P‡j Ges m‡ev©”P †mevi gvb eRvq 
†i‡L cÖwZ‡hvMxZvg~jKfv‡e e¨emv cwiPvjbv Ki‡Q| 

‡h‡nZz K‡c©v‡iU Mfvi‡bÝ †Kvbiƒc w¯’i cÖwµqv bq, †m‡nZz memgq 
D³ cÖwµqv‡K mgq Dc‡hvMx Kivi †Póv Kiv nq| GB wel‡q 
cÖwZ‡e`‡bi c~e© fv‡M Avjv`vfv‡e we‡k−lY Kiv n‡q‡Q|

gvbe m¤ú` e¨e¯’vcbv: 

AÎ †Kv¤úvbx wek¦vm K‡i †h, gvbe m¤ú` me‡P‡q ¸i“Z¡c~b© 
m¤ú` Ges †h‡Kvb cÖwZôv‡bi Rb¨ Bnv GKwU g~j PvweKvwV| 
†Kv¤úvbx‡Z wb‡qvwRZ Kgx©‡`i `¶Zv Dbœq‡b †Kv¤úvbx h‡_ó ¸i“Z¡ 
w`‡”Q Ges Zv‡`i‡K Avgiv wewfbœ †Kvm© I Iqv©Kk‡c cÖwk¶‡bi 
Rb¨ †`‡kÐwe‡`‡k †cÖi‡bi †Póv Kwi| GQvovI Zv‡`i wbR wbR 
Kg©‡¶†Î `¶Zv Dbœq‡bi Rb¨ †Kv¤úvbxi Af¨š—‡iI cÖwk¶‡bi 
e¨e¯’v MÖnY Kiv nq| 

AvBb Kvbyb cÖwZcvj‡bi mvwe©K Ae¯’v: 

G wel‡q mshyw³ -1 G we¯—vwiZ eb©bv Kiv n‡q‡Q| 

K‡c©v‡iU Ges Avw_©K cÖwZ‡e`b KvVv‡gv: 

w` Bwbw÷wUDU Ae PvUv©W G¨vKvD‡›U›Um Ae evsjv‡`k KZ©„K M„nxZ 

view its accountability to the shareholders. Your company strives 
to maintain full compliance with the laws, rules and regulations 
that govern the business and to uphold the highest standards. 

Since corporate governance is not a static process, we 
always continue to improve our practices. A separate 
chapter on corporate governance has been reported before.

Corporate Social Responsibility

As part of the ongoing commitment to the society and 
environment in which the Company conducts its business, 
SAPL remains promise bound to perform its obligation. 
We shall continue our drive to further promote social and 
environmental improvements whenever opportunity arises.

Human Resources Management

Your company recognizes that People are the most important 
resource and key to the success of any organization. To 
develop and equip the employees with key skills, the 
company places great emphasis on the development of its 
people and hence we strive to send our people to various 
courses and workshop as well as we also arrange in house 
workshops for updating knowledge on the respective 
functional areas. 

Status of Compliance

International Financial Reporting Standards (IFRS) as 
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Avš—©RvwZK Avw_©K cÖwZ‡e`b gvb (AvBGdAviGm) Ges Ab¨vb¨ 
cÖ‡hvR¨ wbqgKvbyb hv †Kv¤úvbxi GKwU wbw`©ó mg‡qi Kvh©Kjvc 
Ges Avw_©K Ae¯’vi Dc¯’vcbvi Rb¨ AZ¨vek¨K| wb‡gœv³ 
AZ¨vek¨Kxq welq¸‡jv we‡ePbvq †i‡L AÎ †Kv¤úvbxi Avw_©K 
weeiYx cÖ¯‘Z Kiv n‡q‡Q| 

1. Dchy³ wnmve i¶Y cwjwm wbev©Pb Ges Dnv‡`i 
mvgÄm¨c~b©fv‡e AbymiY| 

2. wePvi we‡k−lY I AvbygvwbK wnmve ˆZixKiY| 

3. Avw_©K cÖwZ‡e`b mg~n evsjv‡`k dvBbvbwmqvj wi‡cvwU©s 
ó¨vÛvW© Ges cÖ‡hvR¨ Ab¨vb¨ AvBb Kvbyb AbymiY K‡i cÖ¯‘Z 
Kiv n‡q‡Q| 

4. Pjgvb e¨emv bxwZ AbymiY K‡i Avw_©K weeiYx cÖ¯‘Z Kiv 
n‡q‡Q| 

GmBwm Gi 20†k †deª“qvix 2006Bs Zvwi‡Li Av‡`k Abyhvqx 
cwiPvjKe„›` Zv‡`i cÖwZ‡e`†b wb‡gœ ewb©Z ‡NvlYv cÖ`vb K‡ib| 

K) e¨e¯’vcbv KZ©„c¶ KZ…©K cÖ¯‘ZK…Z Avw_©K weeiYx mg~‡n 
†Kv¤úvbxi Kvh©Kjv‡ci Ae¯’v, cwiPvjbvi djvdj, bM` 
cÖevn Ges BKz¨BwUi cwieZ©b h_vh_fv‡e Dc¯’vcb Kiv 
n‡q‡Q|

L) wnmv‡ei eBcÎ mwVKfv‡e i¶bv‡e¶b Kiv n‡q‡Q|

M) Dchy³ wnmve i¶Y cwjwm wba©viY I Avw_©K weeiYx 
cÖ¯‘‡Z Dnv‡`i h_vh_ I AweiZfv‡e cÖ‡qvM Kiv n‡q‡Q|

N) Avw_©K weeiYx mg~n cÖ¯‘‡Zi mgq evsjv‡`‡k cÖ‡hvR¨ 
AvBGdAviGm mg~n h_vh_fv‡e AbymiY Kiv n‡q‡Q|

O) ‡Kv¤úvbx Af¨š—‡i wbR¯^ AwWU wU‡gi gva¨‡g kw³kvjx 
Avf¨š—ixb wbqš¿Y e¨e¯’v Pvjy i‡q‡Q hv‡Z ‡Kv¤úvbxi 
†Kvbi“c Avw_©K AcPq bv nq| wbqš¿Y e¨e¯’v mg~n 
Dbœq‡bi j‡¶¨ AwWU wU‡gi gva¨‡g wbqwgZ wiwfD Kiv 
nq|

P) ‡Kv¤úvbxi eZ©gvb e¨emv fwel¨‡ZI Pvwj‡q hvIqvi 
e¨vcv‡i ‡Kvbi“c m‡›`n bvB|

Q) c~e©eZx© eQ‡ii djvd‡ji mv‡_ eZ©gvb eQ‡ii djvd‡ji 
g‡a¨ Zvrch©c~Y© cv_©K¨ mg~n h_vh_fv‡e cÖ`k©b Kiv 
n‡q‡Q|

R) ‡Kv¤úvbxi weMZ wZb eQ‡ii g~j Acv‡iwUs Ges Avw_©K 
Z_¨ mg~n mshyw³-2 G eY©bv Kiv n‡q‡Q|

S) GB cÖwZ‡e`‡b cwiKíbv I wm×vš— †hgb K‡c©v‡iU 
wióªvKPvwis, e¨emv m¤cÖmviY I Kvh©µg ¯’wMZKiY, 

adopted by Institute of Chartered Accountants of Bangladesh 
and other applicable laws and regulations require presenting 
fairly the financial position of the company and its 
performance for the period. To adhere to the requirements, 
the following salient issues have been considered in 
preparing the financial statements of the Company:– 

I. Selection of suitable accounting policies and then 
applying them consistently

II. Making judgments and estimates that are reasonable 
and prudent

III. Ensure that the financial statements have been prepared 
in accordance with Bangladesh Financial Reporting 
Standards and comply with applicable regulations. 

IV. Preparation of financial statements on going concern basis 

Apropos SEC Notification dated 20th February 2006, 
Directors are also pleased to make the following declaration 
in their Report:

a. The Financial Statement prepared by the management of 
the Company present fairly its State of Affairs, the result 
of its Operations, Cash Flows and Changes in Equity.

b. Proper Books of Accounts have been maintained.

c. Appropriate Accounting Policies have been consistently 
applied in preparation of the Financial Statements and 
that the Accounting estimates are based on reasonable 
and prudent judgment.

d. International Financial Reporting Standards (IFRS), 
as applicable in Bangladesh have been followed in 
preparation of the Financial Statements.

e. The Company maintains a sound Internal Control System 
which gives reasonable assurance against any material 
misstatement of loss. The internal control system is 
regularly reviewed by the Company’s Internal Audit Team.

f. There are no significant doubts upon the Company’s 
ability to continue as a going concern.

g. Significant deviations from the last year’s operating 
results of the Company, if any, have been highlighted 
herein before in this Report with reasons given as 
appropriate.

h. Key operating and financial data of immediately preceding 
three years has been summarized in Annexure-2;
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fwel¨Z cÖZ¨vkv, SzwKu I AwbðqZv Gme m¤ú©‡K 
Avjv`vfv‡e cÖwZ‡e`b †`Iqv n‡q‡Q|

T)  Av‡jvP¨ A_© eQ‡i AbywôZ cwiPvjbv cl©‡`i mfvi msL¨v 
I Dnv‡Z cÖ‡Z¨K cwiPvj‡Ki Dcw¯’wZi weeiY †`qv 
n‡q‡Q|

U) ‡kqvi †nvwìsm msµvš— wee„wZ mshyw³-3 G †`qv n‡q‡Q|

¯^xKv‡ivw³t

AÎ †Kv¤úvbxi g~j¨evY MÖvnKMY Avgv‡`i Dci Av¯’v I wek¦vm 
¯’vcb K‡i‡Qb hv Avgv‡`i Kg©kw³| GB Ae¯’v‡K Avgiv cig 
kª×vi mv‡_ MÖnY KiwQ Ges Zv‡`i cÖZ¨vkv Abyhvqx cÖ‡Póv 
Pvwj‡q hv‡ev| cwiPvjbv cl©` Aš—‡ii Aš—¯’j †_‡K mKj ‡óK 
†nvìvi h_v wewb‡qvMKvix MÖvnK, mieivnKvix, e¨vsK I Avw_©K 
cÖwZôvb, BÝy‡iÝ ‡Kv¤úvbx, †mev cÖ`vbKvix, GmBwm, †iwRóªvi 
Ae R‡q›U ÷K †Kv¤úvbxR, wmwWweGj, wmGmB, wWGmB 
I wewfbœ miKvix cÖwZôvb Gi wbKU K…ZÁZv Rvbv‡”Q| 
hv‡`i me©vZœK mvnvh¨ mn‡hvMxZvq AvR Avgiv GZ`~i GwM‡q 
G‡mwQ| 

Avcbv‡`i cwiPvjKMY cÖwZôv‡bi Kg©Pvix‡`i Ae`v‡bi K_v 
AZ¨š— cÖksmvi mv‡_ ¯§iY Ki‡Q| Zv‡`i e¨w³MZ I †hŠ_ 
Ae`vb †Kv¤úvbx‡K eZ©gvb Ae¯’v‡b Avb‡Z mnvqZv K‡i‡Q| 
cwiPvjbv cl©` †Kv¤úvbxi Kg©KZ©v - Kg©Pvix‡`i cwievie‡M©i 
Avš—wiK mv‡cv‡U©i K_vI ¯^xKvi Ki‡Q hvi d‡j Kg©KZ©v-
Kg©PvixMY Zv‡`i `vwqZ¡ cvj‡b m¶g n‡”Qb|

Avgiv Avkv KiwQ AbywôZe¨ AvMvgx 8Zg evwl©K mvavib mfvq 
‡hvM`vb K‡i mfv‡K mvdj¨gwÛZ Ki‡eb|

cwiPvjbv cl©‡`i c‡¶

‰mq` Avjx RIni wiRfx 
e¨e¯’vcbv cwiPvjK

i. Significant plans and decisions, such as corporate 
restructuring, business expansion and discontinuance 
of operations as appropriate, future prospects, risks 
and uncertainties surrounding the company has been 
outlined under the related captions of this report;

j. The number of Board meetings held during the year and 
attendance by each director has been disclosed;

k. The pattern of shareholding has been reported to 
disclose the aggregate number of shares in Annexure-3.
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