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Aunditors' Repori

To the Shaveholders of Summit Alliance Port Lid.

We have audited the accompanying consolidated financial statements of Summit Alliance Port Lid,,
which comprise the consolidated statement of financial position as at 31 December 2015, and the
consolidated statement of profit or loss and other comprehensive income, consolidated statement of
changes in equity and consolidated statement of cash flows for the year ende 31 December 2015, and a
summary of significant accounting policies nand other explanatory information.

Management's Reaponsibility for the Financial Statements

Management s responsible for the preparation and fair presentation of these consolidated
financial statements in  accordance with Bangladesh Financial Reporting Standards (BFRS) and for
such internal control as management determines 15 necessary to enable the preparation  of
consolidated financial statements that are free from material misstatement, whether due to fraud or
error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our
audit. We conducted our audit in accordance with Bangladesh Standards on Auditing (BSA)., Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
rensonable assurance about whether the consolidated financial statements are free from material
misstatement,

An audit invelves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, In making those risk assessments, the auditors consider internal control
relevant to the entity’s preparation and fair presentation of the consolidated financial statements in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity's internal control. An audit also includes
evaluating the appropriatencss of accounting policies used and the reasonableness of accounting
estimates made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained i3 sulficient and appropriate to provide a basis for
our audit opinion.

We are not auditors of the subsidiary companies included in the Consolidated Financial Statements,
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Opindon

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of Summit Alliance Port Ltd. as at 31 December 2015 and its financial performance and its
cash fows for the year ended 31 December 2015 in accordance with Bangladesh Financial Reporting
Standards (BFRS), and comply with the Companies Act 1994, the Securities and Exchange Rules 1987
and other applicable laws and regulations.

We also report that:

a.  We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit and made due verification thereof;

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appeared from our examination of those books;

¢, The finaneial statements dealt with by the report are in agreement with the books of account and
returns; and

d.  The expenditure incurred and payments made were for the purposes of the Companies' business.

Dated, Dhaka A. Qnsem & Co.
22 February 2016 Chartered Accountants
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Caonsalidated aid Sepirite Stntements Comprehensive Income
Fa the youy ended 31 Deeember 2005

Revenie

Oiperating Expenses

Garons Piolil

Cleneril aind Adindilstintive Exponses
Advertisement & Salos Promotion Expenses
Operating Profii

Oither Income : :

Laows o aile of Finmneinl Asseis pvailable for sale
Flinnee Expenses

Profii Before BEPE

Benelictaries’ Profil Partisipstion Fund

Frofit hefore Ineome Tax

Current Ingome Tax
Delereed Tax

PProfit alter licoine Tix

Met Change in Fair Yalue of Finnneinl Assets
Avnilable-lor-Sale

Total Comprehensive Ineonie oy the year

Profit Ativibutable to:

Equity Holders of the Compuny
Minority Interost-CTSL { Mote 16.1)
Met Prafit alter Tiax

Enrnings por Shave { EFS §
Restated Earning per Share (EP'S)

@ Cerlain amounis shown here do not correspond 1o the 2014 Bnancinl statements and refleot adjustmants made, refer (0 Mote 2,5,

Since 1953

dandiary to December - 2005

Jinuary o December - 2004 (Restated)

i Consolidated Separaie Cansolidated Sepiile
17 1,019, 786,966 9,024,550 BR1,718,284 459,903,300
24 65,194,947 620512201 362,884,500 346,073,531
d6 1,592,019 IS3A12,058 JIKR1760 313829769
M 120,427,364 119,689 422 109,680,859 108,890,334
1 154,700 154,700 358,531 54,431
241,000,950 233,667 836 208,794,379 204,540,899
0 2,851,643 2.851,6d43 1,656,339 1,656,330
12,847,652 12,047 652 - s
iz 21 424,613 15,606,507 14,557 943 0268742
ARG AR 208,065,320 195,892,725 196,968 496
25 10,403,260 10,403,266 OR4HA25 9B4BA2S
199, 186,062 197,662,054 186,044,300 187,120,071
24 6,401,541 35,864,134 51,509,102 81,509,102
13204283 13204283 16,286,714 36,806,704
149, 580,234 148, 589,680 LI, 248,484 119,324,255
@ (5,302,432 {5,302,432) 37130,002 3,730,102
144,277 KOG 143,287,201 :11&'?9.#!46 123,055,357
149,570,332 LR 869,633 LI, 248,484 119,324,258
- 10,758 -
3 ”ﬁ'!“"r‘:f'_.uw
X 087 047 072 0.73
. - iLaY 4%

& The aniexed notes | to 38 form an integral pan of these financial stalemaents,

Far il on helall of the Bonrd of Divectors of SUMMIT ALLIANCE FPORT LIMITED

Hiecior

Dintod: Dlinks
22 Februry 2016
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Al Cish Flow Tram Opeeating Activities

Cash received Trom Cusiomers wnd Oibors

Caah poid 1o Suppliers snd Employees

Drividend Income

Oither lincoine

Ineoime Tax piid

Finunainl Expenses

Mol Cush penevaled vom Operating Activities

I Cash Flow Feom Investing Activities;

Acquisition of Propeny, Plant and Equipments
Advance, Deposits and Prepayments

River Terminal Projoct

Sule of Tinaneinl agsels

et Caxh used in Investing Aciivities

C, Cpsh Flow fram Finnneing Aetivities:
Short Term Loan

Long Term Lo

Invier Company Transaction-CTS1
Dividend Paid

Mot Cash (used)/generated from Finnneing Avtiviiles

Incrensef{Deerease) in Cagh and Cash Equivalens
Cisly and Cish Eguivalents ot the beginning ol ithe year

Caali i Cisl Egalvalents of the end of the year

Met Operating Cash Flow per share
Met Opernting Cash Flow per share-Restated

SUMAMIT ALLIANCE FORT LIMITEDR

Chlttngong, Ranglndosh

Congoliduied Stntement of Cosh Flows
e the yeur enled st Deeember 2005

A.QASEM & Co.

Chartored Accoiintanly

Shice 1953

Janurey tn Decembwer - 2005

Juninry (o Degemiber « 2014

Consolldnied Hj'l'lu!.l'll e Cinigolidated Sepnrale
1,032,197 #5353 246,435 440 #50,240, 590 B0, 240,590
(150815.222)  (NOITRAD)  (@7RI77.921)  (473,177,920)
1,454 {190 1,495,000 487,619 487,619
1,356,551 1,356,553 x .

(29,801,603} {29231 ,603) (52.675,478) (52.675478)
(73820370 (11763931) _ (12.473,019) (9,268 m?
280, KA0,6.54 229,113,014 JiZnn0.891 J5 6060068
(232.251,764) (232,251,764} {211,969,159) (171, 445,161)
(159,933,256) (159937 K1) (177,574,041 {177,683,979)
(BO1,871,954) (801,871,958) (555,671,267) (555,671,267)
51,490,327 5,390,127 9.300,000 9,300,000
(1,142,666,650)  {1,142,671,236) {935.914,477) (U5 S00,407)
{154,836,000) {154,836,009) (i21,149,558) (441,535, 158)
2,082,227 304 2,005 163 863 125,927,324 85,464,720
. {5,006,555) 48,528 876 69,412,050

{6, 845 16.2) (60,8435, 162) (190,635 908) 154,635 D08
1,866,845,143 1 ATd 475,147 (437,329,264 {477,294,2940)
ol 729,126 Q60,916,925 (1,061,242 852} {(1.057,188,635)

{ 1,038,774, 438) {1,039,547 3006) 230608414 17,641,320

Mote; Cash and Cash Equivalentsat as af 3151 December Is made up as under

Civerdrall Halanee
Cishi it Bank & in hond

® Cortain amounts shown here do not correspond to the 2014 fnaneial sistements and reflect adjusiments made, refer o Mote 2.5,

134 1.33
(319,896,851) {319,896,851)
241,851,539 241,266,470

7H,045,312

® The aniexed notes 1 10 38 form o infogral part of thexe financial stitements,

121
1.h2

(1,135,161,398)
6, 386,960

771 035)

(78,045,312 (78,630,381)  (L03H,774,438) _(1,039,347,306)

1923
i.54

(1,135,161,398)
93,614,092

(1,039,847, M6)

For and an beliall of ihe Board of Diveciors of SUMMIT ALLIANCE PORT LIMITED

~ e L

Director & Company Seeretiry

g e

AMunaging Director

Dated: Dhinki
22 Februnry 2006

Divecio

B
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A.QASEM & CO.

Chartersd Accountonts

SUMMIT ALLIANCE PORT LIMITED
Chitingong, Bungludesh
Motes to ihe Finnneinl Statements as ot and for the yenr ended on 31 Decomber 2015

Reporting Entliy:
Campuiny Frofile:

Suininit Allinnce Port Limited (hercinafier refered 1o ns the "Company/SAPLY), initially incorporated as o privine liniled
company under the Companies Agt, 1994 on 06 December 2003, wis converied into o Public Limited Company on 06 March
2008, The Company's Repistored office ix ot Katglor, South Patengs, Chittsgong-4204 with Corporate Olice al Sumimit
Centre, 18 Kawrn Buzor Commercial Aren, Dinka-1215, With the permission of Securities & Oxchonge Commission (SEC)
vide it letter SECICIPO=101/08/343 dated 01 July 2008, the company went public and made Initinl Public Offer (IPC) ol iis
shares 1o Public on 01 August 2008 and after completing all the required formalitles, the Company commenced trading of its
shiares thromeh Batl the hoirses af the Conntry effective from 16 Ocioher 2008

Suibsequently pursuant to an application made by the Company nlong with its subgidiary, Ocean Contniners Limited (£3C1),
under Section 229 read in conjunction with Section 228 of the Companies Aet 1994 the High Count Division of (he Supreme
Court of Bangindesh passed order dated 19 Decenmber 2012 in the Compuny Matter Mo, 225 of 2012, approving nilgamation
ol OCL with Summit Allianee Port Limited eifective from 01 Ociober 2012, the appointed date of the merger, lin complinnoe
with the honorable High Court decision, required formalities were complied with and finally OCL wis dissolved and censed o
exial nind 1ts undertaking was merged and being continued under the name and il of Summit Alliance Porl Limited.

The principal activity of the Company/Group is to provide OIT-Doek services aq Inland Container Depot (1C1) with faeilitios
for Emply Container Storage aid Container Freight Station (CFS) for handling both import and export cargo.

Besldos, establishment of the company's River Terminal on its 15 acrex of freehold land on the bank of river Dhnleswary in
Mukhterpur undor Munshigonj district, the st of s kind in the couniry's private seeton, i alinost complete barmiig receipt of
Bond leense Trom MR, The River Termingl being similor in cerinin respeet 1o the ofl-dock establishiment, shall hive tho
honded wirehouse ficilitios with required handling equipment for container freight stntion to handle export and lmport oargo
as well s Tor storspe of omply containers, ln addition the company shall provide conlainer vessels for transporiation of airgo to
and from Chitlagong Port, Onee operational this fheility shall help the exporters and importers (o be competitive by

iwansporting cargo by loss costly river transportition os well ws it will help cuse the pressure on the alicady overbindened ki
it i Nelnwny

Profiles of the sibstdinries of the Company are as follows;

Cemeor Limited {(Cemenr) is a private lmited company incorporated in Bangladesh under the Companics Act, 1994, Comeor,
in turn sequired 100% shares of Wahid Spinning Mills Limiiod (WSML) froi D1 promoters on 19 September 1999, WSML
wiis Incorporaied in Bangladesh as a private limited company on 06 Seplember 1999 under the Companies Act, 1994, SAPL
uequired Comeor on 24 August 2009 in order i bubld o riverine port, Initinlly ot the initiative of SAPL, the parent company,
estnblishmont of a River Terminal sas taken in hand by Comgor on the 14 aeres of contiguous land, owned by Cemeor and
WSML, on the bank of river Sitelakkha in Mukterpur under Munshigonj district but subsequently the land with the structures
5o Tir buiit was nequired by SAPL at mutually agreed price. The two subsidiaries are non-gperative,

The Company nlso formed another 100% owned Subsidiory under ihe nome of "Conlainer Transporiation Services Limited
(CTSLY" for iransporiniion of containers (enply/ladden) fromfo depol. CTSL was incorporated as private limited company on
25 Moveriber 2013 under the Companioy Act 1994 nind stnited its commercisl oporation from July 2014,

10

A mpmber fiem of Brost & Yoy Slobal Umited
£ rmfor (o ihe giobal prganisation, andfer ohe of mare of the independent membaer firom of Ermel & Young leilial Ll

Alnce 1954



r

P

2.2

A.QASEM & Co.

Chartored Accountants

SUMMIT ALLIANCE PFORT LIMITED
Chittngong, Bangladesh
Motes (o the Flonnelnl Statements a8 i aid Tor ihe yeny ended on 31 December 2005

Thasis of Preporationg
Stptement of Complinnee:

These financial statements (including consolidations) have been prepared in accordance with the International Accounting
Standurds (IASsVInternationnl  Finanelal Reporting  Standards (FRS8), so for adopied by the Inalitute of Charered
Aceonniants of Bangladesh (ICAR) as Brnglndesh Aceounting Standaeds (BASVBangladosh Finaneinl Reporting Standards
(BERS), e Companies Aet 1994, the Securities & Exchange Rulex 1987 the licome Tox Ordinance 1984 and other applicable
linwa I foroe.

The financiol statements were authorised For issue by the Company's Board of Directors in ils meeting hald on 22 Febraary
2016,

The following Bangladesh Financial Reporting Standards/Buangludesh Accounting Standards adopted by the ICAR, have been
considered while prepnring these finaneinl sinlements:

Title of BASMFRS, Efleotive [ate-

DAL 1; Presentaiton of Finoneinl Statenents

BAS 2: Inventory

BAS 7: Statemient of Cash Flows

BAS 8 Accounting Policies, Chunges in Accounting Estimates and Lrors
BAS 10 BEvents Aftor the Reporting Period

BAS 12: Income Tixes

BAS 16 Property, Plant and Equipmaent

BAS 17; Lenses

BAS 18 Revenoe

HAS 10: Employee Benefits

BAS 210 The Effects of Changes in Porcign Exchange Raies
BAS 23 Borrowing Cosls

BAS 24: Relsted Pany i

AS 32 Financiil lnstruiments: Prosonistion

AR 33 Eniilngs Per Shure

BBAS 36: Impairmont of Asscls

BAS 37: Provisions, Contingent Linbilities and Contingent Assels
BAS 3 Intngible Asseis

HBAS 30 Financial Instruments Recognition iid Measuremant
BERS 7. Finaneisl Instrument Disclosure

BERS 10 Consalidaed Finonoial Ststomenis

Hasls of Mensurement;

The financial siaiements hive been propared on historienl cost basis, except lands, buildings and other consiructions and
container handling equipment which have been valued at falr value cost. Financial assets and financiol labilities have been
stated w "iir value".

Use of extimates and judgments ;

The proparation of finaneinl stntements in conformily with BAS/RFRSs requires management (o niake judgments, estimates
and assumptions that affect the application of sceounting policies and the reported amounts of assets, Habilitles, income nnil
expenses, Actunl resulis may difler from those ostimales,
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A.QASEM & CO.

Chartorad Aceotntanis

SUMMIT ALLIANCE FORT LIMITED
Chitingong, Bangladesh
Motes o Dhe Finaneinl Stements ns ot and Tor the year ended on 31 December 2005

Fatimates nnd underying assomptions are reviewed on an on-going basls. Revisions 1o aceounting eatimates are recognized in
the period in which the estimaios arg revised and in any fiture periods affecied.

I particulur, the use of estimates and judgments have most aignificant effect on he amounts recopnized in Motes on Froperty,
Plant and Equipment, Prepayments, Rovaluation Surplus, Provision for Gratulty and Provision for Ineome Tax,

The linaneial statements are presented bn Bangladesh Taka which iz the Compiiny's functional and presentational currency.
Comparative Information snd General;

Comparative infurmation has been disclosed in respeet of the year 2004 for all numerie information in the linaneial sintemens
wnd also the marative and desoriptive informution where it s relevant for understanding of the current year's linancidl

shatomienis,

Chinnge in Aceounting Folicy: Aceouniing for Deferred Tax

Company s changed its sccounting policy durlng the your with respect 1 provislen for ‘Deferred Tox" arising due 1o
temporary differonce helween accounting ind 1nx depreaintion o renain complinnt with atipulntion of BAS-12,

This change in policy was applied retrospectively and in accordance with BAS & The following inble summarizes the
adjusiments made 1o te Statement of Finaneial Position on implementation of the policy is changed:

Deferved Tax Likan
As reported in audited Financial Sistements for 2014 #1,327.191
Adid Tmpact of Provision for prior years (Note 18) DR.A17, 565
Restated bulonoo as on 1 Jasusry 2014 1RO, 144,756
Add: Provision for the yenr 2014 16,286,714
196,431,470
Less: Adjustment of Deferred Tax Provision for Revaluntion (2,615910)
Restiied balanoe ns on 31 December 2014 193,815,560
Heinined Earnings Takn
Ax reported in audited Financiol Staiements for 2014 A01,D7H,121
Lens! lmpaet of Provision for prior years (Mote 18) (O8,R17,565)
Testated opening balance 302,260,556
Profit diring the yenr 2014 18248 484
Minority inerest 10,758
Ciah dividend {245,374, 758)
Deprecintion on Revaluation (Mote 4) 15,047,977

T s

Cloing balanee ng ot 31 December 2014 190, mﬁuz

Effect of Change in Comprehensive Ingomg for the year ended oi 31 " December 2014:

Consolidnied  Scparale

Profit afler tix as per audited Pinancial Statements for the yenr 2004 13,535,198 135,610,969

Less; Eftect of Deferred Tax Provigion for the year (16,286,714)  (16,286,714)

Itesinted Mot Profit after Tax VIR 248,080 119,324,288
12
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A.OASEM & Co.

Chartered Accountonts Lince 1953

SUMMIT ALLIANCE POIRT LIMITED
Clhiitupong, Bangladesl
Mates fo the Floanelnl Statenients as ot and Tor ihe yenr ended on 31 December 2005

Ceiliigs vomeerng

The Company his adequife resonrees (o continue its operations in the foreseeable futwre, The Direetors therefore continue to
addopt going concern basis in preparing the financial sintements. Resources of the Company and its rendy neeess o aredit
fucilities ensure sufficient fund to meet the present requirements of its exigiing business and operations,

Lavel of pirecision 1

All linmncinl figures expressed in Takn hive boen ronndod ofT e 18 nenrest value/inieger.

Reporting peviod @
The finaneial period of the Company under this roporiing covers the perod from 1 January to 31 Decomber 2015
Stpnbficant Aveounting Pollcles;

The accounting policies set oul below hive bean applicd consistently o all periods presented in these financial statements,
Thasla of Congolldntion

Subgidiaries are entities controlled by the parent Company and their accoiint are fully consoliduied.

The Aceounting policies of Subsidiaries have been changed where necossary 1o align with the policies ndopied by the Group,
The finnnelal statements of the subsidiaries have been consolidnied with those of Summit Allianee Port Linidted in accordanee
witl BFRS 10: Consolldated Finpneinl Statements, Inin-group balaneos and tramsaetions s well s diyy unrealized income
and expenses arlsing from intr-group tranactions aie eliminated in preparing consolidated finaneial sintements,

Froperiy, Mlant & Eguipment:
1, Recognition and mepsurenent

fiems of Property, Plant and Equipment (PPE} are inliially measured ot cost, Afler iniilol recognition, itoms of I:’I‘I.'Z e earried
il cost less acoumulated depreciation aind impairment loss, Cost includes expenditures that are direcily attribulable to the
nequisition of an item of PPE, Borrowing costs direaily atiributable to the canstiuction of plitnts are insladed in the eost of
those planis,

I, Subsequent costs

The cost of roplaging part of an item of property, plant and equipment is recognized in the oarrylng amount of the item iTi s
probable thai the future econamic benefits embodied within the part will flow 1o the company and its cost can be measured
relinbly. The coste of the day 1o diay servicing of property, plant and equipment are recognized in Comprohensive Income
Stitemient ns and when ineurred,
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A.QASEM & CO.

Ghartered Accountonts

SUMAMIT ALLIANCE FORT LINMITEDR
Clittagong, Banglidesh
Naotes o the Fieaneial Statements as of and for the year ended oin 31 December 2015

il Revaluaiion

Fullowing the current cost secounting method, Compiny's Land, Civil Works & Siruciires are revalued af periodical interval
in complinnce with BAS-16: Property, Plant & Equipment rend in conjuntion with BSEC Netifieation SEC/CMRRCI/2009-
(031 50/Adimtn, doied 18 Augisi 2013, Alter 2011, revilustion was carricd oot md recognized in the Finanecial Statements as
al 31 December 2004 nlong with those of its subsidiories, The rovaluation, conducted by Shallg Basak & Co. Chartered
Aceountants, resilied in cumulstive revaluation suiplis net aller deprecintion and other adjustinents amoumed to Tk, 4,881.5
million o8 an 31 Decamber 2004 including River Termingl Asset, However, sinee aceording 1o BSEC notification referred to
sbove has baered upwird revatuntion of an asset within two yenrs of ifs acquisition even if the fnir value of the assel nterially
differs from ils carrying nmount, revalustion effect of severnl assets that did not meet the criterin of the BSEC nuiification
under reference is on 31 December 2014, have been de-recognized in prepartion of the Financial Statements as on 30 June
2005, This has resulied in consequentinl deeroase in HAY oi 31 December 2005 canpared to that ol 2014

v, Deprechaiion

Deprecintion b5 recopnized in the Statement of Comprehensive Income on the reducing balinee method over the estimaled
weelul Tt of ench PPE. 1 hoe been obierved thit under corinin emopories of Assels, depiecinlion his bieen charged st o rale
substantinlly higher ihin what it should be based on estimated useful life of the same, Accounting depreciation rates of PPE
wre as Tollows!

B of Asseis Hntes (%)
Furniture el Figture 5
It Class Conatriction .5
Cher thini 151 cliss consiruetion n
Vehicle 20
Sleel Struclires 2.5
Oiifice Equipment 0
Electrieal Equipment 20
Container Handling Equipinent 10

iv. Caalbin or loss on disposal

The gain or loss arisiag on the disposal or relirement of an fsset s determined ms the difference between the sale procoeds and
the carrying amount of the assel and is recognized in the statement of comprehensive income. Mo depreciation is charged on
mssels ni the time of disposal or retirement,

Intnnpible Asset: Goodwill

Intnngible Asset s been recognized in complinnee with BAS 38:lninngible Assei. The intmngible niaet a5 booked i the excess
of cost of investments aver vilue of nssels noquined,

i. Recognition and measurement

Intangible assets that aro ncquired by the company and have finite wieful lives are mensured initially ot cost, After initial
recapnition, it s carried at its cost loss accumulited aiiortization and seeumulated impiirment loss, i1 any, Intangible assets
are recopiized is per HAS J8-Intanpible Assels.
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A.QASEM & CO.

Charterod Accounlants

SUMMIT ALLIANCE FORT LIMITED
Clifttagiong, Bangindesh
Motes to the Finnneinl Statements ns ot pnd far the year ended on 31 December 2018

Lense Assels;

All the lense irnsactions are clissified bised on the cxtent to whieh risks ond rewards ingidental 1o ownership of the psseis le
wilh the lessor or lessee. According 1o this classilieation, the loase transnctions are (dentifiod as Gnancefoperating lense o8 per
the Bangladesh Accounting Standards Mo:17 Lenses based on the subatance of the transactions, not merely the legal form,
Hawever presently the compmny does nol have any lensed nssol in its postession,

Toventories &

Iveniories are valued al the lower of gost and estimated net realizable value. The cost of inventories is valued at first-in-findt-
ol (PIVE) method and includes expenditures for acquiring the inveniories and bringing them (o ieis exlsting location and

condition. Net realizable value fs the estimated solling price in the ordinary course of business less the estimated coxt of

completion and vefling expenses, When inventories are used, the enrrying amount of those inventories ure recapnized in the
perlod in which the related revenie s recoenized.

Forelgn currency iransactions:

Forelgn currency transactions are translated into Bangladesh Taka at the rate pulling on the transaction date, Al monetary
assets wnd Nabiliies st the statement of financinl position date are retranslated using rtos provailing on thit date. In
pecordance with Sohedulo-X1 of the Companies Act 1994 all differences arslig on outstanding foreign corrency lonns are
wdjusted agiinat the project cost for whicli such fareign currency horrowing ook place. This froaiment is nal in accordince
wilh BAS-21: The Effcats of changes in Foreign Exchange Rates, which requires all differences arising from foreign exchonge
prnsactions 1w be recopnized in the comprehensive Ineome stsfoment, However imanagement feels the impact on profit due 1o
difference i irentmant (s immatorinl

Ewmloyee benellis ;

I, rovident Tund

The Company operates a conteibutory provident fund for all its permanent employees duly recopiized by Commigsioner of

Tuxes, Taxes Zone-2, Chittagong vide its memo A:Sy/3P-1/PF/Chiti-2/2008 duled December 12, 2008 (o which both the
emplovees and the employer equilly contribute 10% of the basic pay ench, which is invested outiide the Group.

i Grntulty seheme

The Company also operates an unfunded Gratuity Schome for ils permanent cmployoes, provision fai which is made on the
basis of latest applicable basic multiplied by length of sorviee with the Company as per the Gratuity Rule, Though no viluation
wiid doiie 1o quunliﬂ' aetuarinl linbilities ag per the Bangladesh Accounting Stiandard 1% Employee Benefiis, such vitluntion
i ol el o vield o rosult gienificantdy different from the surrent provigion,

fil. Benefielnries’ Profit Partelpation Fud

In terms of amendment in the Bangladesh Labor (Amendment) Act 2013, with the approval of Board of Direclors, ihe
Company has Introduced BPPF effective trom 2014 and aceordingly due provisions at % of the Net Profit before Tax is made
by the compiny. The Company has also formed Trastee Board for the management of the fund,
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A.QASEM & Co.

Chinrtored Accountanis

SUMBMIT ALLIANCE POIRT LIMITED
Chiltingong, Bunplnidesh
Mates to (e Flinnnedn] Stntements as ot amid Goe the year ended oi 31 December 2008

Reveiie Recopnltlon Moliey;

Revenue from service is mensured ot (he fhir value of the considerntion recelved or reoeivable, not of allowinees, diseouints
nd robates, iFany. Revenue is recopnized, in complisnee with the requirenients of BAS 18:Revenue, when the significant
risks and rewards of ownership have been transforred 1o the buyer, recovery of the conslderntion is probable, the sssociited
oty con be estimated relinbly nnd there 15 5o continning manaeement invelvement wiih ihe service,

Taxativi !

Current tux

Provislon for income tax has been made in the Accouins ot the ruling rafe preseribed in the Inconie Tax Ordinance 1984,
Deferved tnx:

Deterred tx is provided on emporary differences beiween the carrying amounts of assetd and Hibilities for nanaial reporfing
purposes and the amounts wsed for taxation purposes. Deferred (i is mensured al the tax rates that are expected to be applicd
w3 the temporary difforences when they nre reversed, bised on the laows that have been enacled or substantively ennoted by the
reporting date, Doferrod tax assels and linbilities are offset If there is o logally enforceable right 1o affset current tix linhilities
i naseis. and ihey reloto o mgome laxes levied by the same wx authority on the same tnxable entity,

e provision hns been made for all deferred mx liability net ofter ndjusiment for delorred tax asiels a per BAS-12 Incoma
Tux and ehanged His ncoounting policy accordingly, Poliey Mote on the lssue is piven in Mote-2.5 above, Deferred iy s
determinied at ihe elfeotive ingomo x rato proviiling ol the reporting date.

Frovisions!

A provision is reeognized on ihe date of Staiiement of Finaneial Position if, 65 o result of post events, the Company has o
prosont legal and conatructive obligation that can bo extimated reliably and it is probible that an outflow of cconamic benefil
will b required 1o seitle the abligatlon,

Flnnnelal Ineome & Expenses:

Finance income comprises intereat icome nid dividend income on fonds invested, linerest income Is recognbaed on maturity,
Finance expeise compriscs inferost oxpenses on loan, overdralt and banik charges, All borrowing eoals are recopnized in the
Statement of Comprehensive Income using effective inlereat method except to the extont that are directly attributable to the

construetion of plants which is capitalized in aecordance with BAS 231 Rarvawing Cosi,

A financlal instrument is any contract that gives rise io a finaneinl asset of an entity and Nnancial lability of équity instrument
of another entily.
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Ghartersd Accountants

SUMMIT ALLIANCE FORT LIMITED
Clibiimgomg, Banpladesh
Muled 1o the Fiadielal Statements a8 ot and for the yenr ended on 31 December 2005

Flannclal Assels!

Finmneial sssets careied in the stotement of Tinaneial position inelude eash and cash cquivalents, trade and other recelvable and
deposits,

The Group initislly recopnises recelvables and doposits on the date they are orlginaied. Al other lnanciol assels are recopnized
initnlly on the date at which the Group becomes o party 1o the contiaetual provisions of the transaction,

Thie Giroup derecopnises a fnaneinl assel when the contraetual rights or probubilities of recelving cosh Bows froni the el
expires or {0 rnsfors the ripght w recelve the contraciual cash Nowa on the financinl nssei in oa transaction in which
suilistnntinlly sl the risks and rewards of ownership of the lnancial assel are transfeied.

Cash and Cush Equivalents;

This comprises cash i land and at banks which are available for use of the Company without any restrictions. For the purpose
of cash Mow statenient, cash and cash cquivalents eomprise cash in hand, deposits held ot financial instiiutions and shor term
highly lguid investments. Bank overdrafls that are repoyable on demand and Form integial pir ol the Compiny's cash
management are included as n component of eash and eish equivalent for the purpose of Cash Flow Statement. Cogh Nows
from operating aelivilies have beon prosented under direct meihod.

Traide Recelvabies:

Tende recelvibie consists of unpaid Bill by the recelvers of off-dock services and are initlally recopnized at original invoice
amount, However, receivables are subsequently mensured i the remaining amount less allowances for doubtful debts,
dincoiiil, i1 any, ot the period end,

Awviilable-Tor-sale of lnpneinl aeseis

Available-Tor-sale of Gnnneial assets that are non-derivative Tnanclal nssels are designed as avallable for sale by the Company
Subsequent 0 initial recognition ai cost, the assets are mensured of fair value and changes therein, other than impairment
fossos, are recopnized In other comprehansive income and presented under Bquity as Financinl AsseisFuir Voluo Rosorve',
When s investmeit 14 derecognized. the pain or loss nceamulnied in eauity is roclassified a3 profit or loss.

Finnnehil Linbilitles;

Other than debi securfiles and subordinated lubilities those nre recognized on the date they ofiginate, the company recopnizes
all other financial labilities initinlly on the transaction date ol which the Company becomes a party 1o ihe contractual
provisions of the lability, The Company derecognizes o financlal lability when it conteactinl obligations are disgharped,
caneelled or expired.

Financial lnbilitios include loans & borrowings, finunce lease obligation, aceounts payables and other payables,
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A.QASEM & Co.

Glhartarad Acoountants

SUMMIT ALLIANCE PORT LIMITER
Chittngong, Banglaidesh
Moites to the Flnanelnd Staitements as ot and for ile yenr ended on 31 December 2005

Enrnbngs per Share
I, Biawic EIFS

Basic enrning per share b5 ealeulated by dividing the net profitfloss for the year attributible to ardinary shaehalders by the
applicable weiphted number of ardinary shires outstonding during the year,

i Diliited E1'S

Diluted eamings per share i coleulated by dividing the et profivioss for the year attributable 1o ordinary shareholders by ihe
weiphted imber of ordinary shures oustanding during the year after adjusiment for the effects of all diluiive potential
ardinnry slnres,

Events after the reporiing perlod;

Evenis after the reporting perfod thai provide additional materinl information about the Company's position at the dite of
reporting are reflected in the financial sisfements. The events afler the reporting period that nre not adjusting events e
disclozed in the notes, i considered miterial.

The Doard of Direetors i s meeting held on 22 Febraary 2016 haa proposed Stock Dividond 10% for the year 2015,

Caoiilingencies:

Contingencies arising from claim, Hiigation, sssessment, fines, pennliles ond similar itoms are recorded when il s probible
that @ liability has been Incurred ond the amount can reasonably be measured. Details of contingencies a5 on Statement of
Finaneinl Position date are shown separately under note no, 36,

Dividend Paliey:

Compiny has nol yel Tormulated aiy specifio dividond poliey but maintnining n susiinable distribution of profit thraugh cosh
dividend and stock dividend for the last few years. Doiails of preceding years are given below:

Years Cash Dividemd Stock Dividend
2009 0% 10%
2010 S0 255
2011 10% 10%

2012 0% 10%:
2013 15% Hil
2014 10% 4%

Geneiil:

Comparative Figures for the prior year 2014 have been rearrnged, wherever considored necessary, (o ensure compnrmbility
with the current year,
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8.1

Iiver Termibnal Worlk-li-piogiess

Opening Dalanee

Addition during the yeur

Travaler to Land Avcoint

Adjustineiit of cost of Land from SATLAceounm

At Revaluntjon-2014

Adljustment with revaliation of 2004 with SAFL Lanid
De-reenpmition of Asset Valuation-2014 {Rofor Mole-3.2)

Closing Balanee

Flonnelnl Asscts: Faly Value Reserve

Cont of Financial Assets as on 01.01,2015%

Leas: Falr Vilue of the saome as on 01,01, 32015

Met negaiive change in e value of Tinaneinl f5se1s
Less Adjustment Tor investment sold during the year
Addd Changen in i value during the period { Note-9)
Lews Proviston for Deferred Tox Agsals for the yenr

Bhiliiice ms on 31,12,2018

Trvestimient in Subsldipries:

Inwestment i Cemeor Lid,
Tivwestmiant in Contsiner Tranapuriation Services Lid (Moie6, 1)

Investment i Contalier Transporintion Services Lid

A.QASEM & CoO.

Ghartered Aocountants Slnce 1953

Amonnt b Tk

Asnl MLI22015 Annl AL12.2014

Coisnlidated St Consoliduied Hepaiaie
3,4404,505,335 3,484 505, 138 T70HT2 603 T HT2.003
1,177,113427 118427 167,233,173 T IANT
{77,752, 564) (147,752, 564} . J
122,057 430 122,057,430
- . 1,949, 399, 559 1,949,399 559

(1,949,394 !-W) (1.949,390 55‘-']
L 00G RRIRT 1,000, 5RA, 061 —'rm m

Tniku Tk
133,145,719 133,145,779
TR.04R, 209 78,048,200
55,007,570 55,087,570
(15,851,224) (15,851,224}
5,302,032 4,302 432
(7,014, 5611 (7,014,561
37,534,217 7,501,217
| RE, 387,050 - 1 88,387,050
g | OHG, 0 : 1, 980,000
2 00367050 : 01,3700

Contiiner Transportotion Services Limited is o subsidinry of Summii Allance Fort Limited (SAPL), 115 wtal simber of sharos is 200,000 67 Tk, 10/~ each,
SAPL owns 98% ol its total paid up shores. There is no active market for the shares of these companios io bo traded. So, thede shiares are neasured ot cost

leas impairment in oecordanoe with BAS 39

Aeeaunix Recolyablo:

Opening bilinee

Add Serviee Soles during U year
Toinl

Collection during the year
Closling balunce

1 712,101 109,712,101 OR.RRO671 9K,880,671

974,024 559 a7 024 A9 RE1,718,209 HAGL03 00
1L083,730,660 LKA 730, Hib, 508,960 5N, TR,

0 1,994, 692 041,994,692 470,166 A9 RAD071 870

B Detndls of Aceounis Heeolvaliles and s ageing are provided in Mote: .0 and 8.2

Aceounis Recelvable ns on 30123015

APL Bangladosh ', Lid,
APL Lopgisties Lid

APM Olobal Logistios Lid

BE Cargo Agency

BIRDS Bongladesh Agencies Lud
CMA COM { BD ) Shipping Lid
Columbin Enterprise Lid
Cosvo B Ll

G Shipping Lines Lid

GIX Logisties Lid

Cilobal Freight Lid

Hanjin Shipping DD Lid

TS Assovinies

K-Ling Bungludeah Lid
Fuehne + Magel Lid,

i BD Lid.

MB Stenim Ship Solution
MYE Line 11D Lid

Magrak Bangladesh Lud,
nren Shipping Lines Limited
Continential Tradors 10 Lid
Intormadnl v Lid
Transmaring Logiatics Lid.
Expar Freight Limiied

Ocein Tterimtonal 1

Q0 Shipping Lines Lid

ASL Shipping Lid

Sen Star Shipping Lines Lid
Titiiin Transporation

Ohiliers

Tudnl:

162,382 162,382 2,778,674 2,778,674
13,264,552 13,269,552 14,645 504 14,685 506
11,388,211 11,388,211 6,486,226 0,306,226
2,515 816 25054140 1,357,760 3,357,760
I, 600 565 1609, 564 2,519,122 2,519,122
2,505 468 2005 454 1,027 dab 1027 Abh
GR2, 7RO 053,780 1,477 684 1,477,685
§.444,705 5,444,705 105,116 195,776
2,272,670 2,272,670 2,832,162 2,833,162
4,322 343 4,322,343 4,194,139 4,104,130
3,232,402 3,233 4032 1,620,873 1,620,873
3,643,049 1,643,049 1,648,126 1,648,126
2,629,433 2029438 2,636,451 2636451
1,773,081 1,793,031 2,140,344 2,040,344
17,818,506 17,818,396 LR 1,001,974
78818 738,414 QK070 80,739
1,513,521 1513521 2131018 21314
4,121,149 4,120,149 1,342 405 353408
16,430,686 [ 6,430,686 [ERTTRATH 14,944,930
4,808 006 4,805 906 5,100,294 5,191,294
1,019.737 1,930,729 5,320,575 5,129,575
9226 4,226 116,947 116,947
1,234,206 1,33, 296 4,560, THD i 560,780
03410 03410 G0, 190 909,790
1,200 068 1,200,068 696,168 606, 368
3,142,096 3,142,006 #19,175 H19,175
24T 332,474 . A
404,350 691 150 175,837 175,837
413,204 413,204 6l 014 G 1,014
10,471,014 10,471,014 11,768,843 11,768,943

a1

A meribier flem of Fronst & Young Global Limiied
i vifirs o thve global arganization, andfor ane or moie of e isdependent membier i of Dt & Young Global Lmited
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Receivables iro unsceurod but congidered pood and represent dues from varios olienis against sorvieos rendercd

Parliculars

Loty conglidered poued in respect of which the Company i Tully secured,

A.QASEM & CoO.

Chartorad Accoiintants

121741 5068

Sl 1953

200

Loans considered pood for which the Company holds no other seciiity ofher thin the debtar's personal il il
REHTIY,
Do ful ar bogd delis il Ml
Laung conxidored good, seeured by peisonil linbilities of one or more pariics in addition 1o the peraomal Hil Hil
necirily of the debors.
Lonns due from companies or Dms o which the direeion of the Company hive interest as diveciors, pariners Hil il
oF mniIng spents on, in e cose ol PRI companies, as members,
Aging of Acconnis Rocobvabie:

rane ol the ellenis Baliiive s oii Ape

3.12.2015 Upts 3 months || From 3 to 6 month | | Aboave 6 monih

APL Bangludesh v, Lid, 162,382 55,075 106,507
APL Logistios Lid 13,209,552 BIT2TR 4472271 .
ADPM Globil Logistics Lud 11,388,211 11388211 .
HE Cargo Apeiicy 2515 816 2,505816 -
MRS Bangladesl Agencies L 1,661,565 1,609,505 .
CMA CGM { D0 ) Shipping Lid 2,508 ARK 2,897,92) : 1.567
Columbia Enterprise Lid ORI8O0 GR2 7RO .
Caogon B L, 5444 705 4,550,901 - 443,804
G Shipping Lines Lid 2,272,670 2,183 Rl KO KOG E
G Logisties Lid 4,322,341 4,277, 7H) . 44,571
Cilobal Freighi Lid 1,232,403 2,724 6B 507,754 -
Hasngin Shipping 1413 Lid 1,643,044 2,019 845 379,748 1243416
JE Associnties 2,629,433 2629433 - .
K-Line Bangladesl Lid 1,773,031 1,760,655 - 12,376
Kushne + Magel Lud, 17,818,596 15,683 118 2038258 -
PIL B Lid, TiRAIR TILEIR v -
ME Sieam Ship Solution 1,513,521 1,30 634 146,887 *
MYE Liite BI Lid 4,121,149 4,121,149 - v
Maersk Binglidesh L. 16,430,686 16,430,686 - 2
Marco Shipping Lines Limied 4,805,906 4,805,906 *
Cantinenial Traders BD Lid 1,939 727 1,939,727 -
Intermodal Pvi Lid 236 9,226 . -
Trinamarine Logisties Lid, 1,204,296 1,234,206 . .
Expor Freight Limited U3 A10 TRAI0 . :
Creean Intermational Lid 1,203,068 I, 1ML AKK . 72,680
00 Shipping Lines Lid 3,142,096 1,975,932 1,146, 164 -
ASL Shipping Lid 332474 132,474 . -
Sen Star Shipping Lines Lid £03, 150 693,350 .
Thin Transporiation 413,304 - 413,204 .
Oithieri 104710173 10,471 01 -
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A.QASEM & CO.

Charterad Accountants Sinoie 1953

= Adiodnd i Talki
HLI2 200 IL12Z014
Consolidated Separaie Consliduivd Hepnrile
44 Oihier Receivables
Allinnee Holdings Lid, - - 20,607 000 20,607,000
Othrs = - 1,261,655 1,261,655
Toinl - R ([ I (. K5

10 Adviiices, Deposiis & Prepayments:

Adlviinees:
Far Soltware development 1,990,000 1,900,000 1,990,000 1,940,000
For Civil work 2,500,000 2,500,000 1,016,172 1,916,172
Far Land Purclinse (Motes 10A) 36,812,360 30,812 360 220,659 960 227 650,060
Apningi Salary 1858731 1 58,731 1,871,662 1. B71,662
For VAT { Apponl and Tribwial ) 9. 728,990 0,728,900 9,728,990 0,728,500
For Car Lonn Facility 1,007 443 1,007 443 496,875 446, 875
Advinee 1o Beehive for BT Civil Consiruction Works 10,600,207 10,600,207 12,740,137 12,740,137
For Pre-Tnbiicated Sieel Works 17,515 17,525 R.BGS, 1R fi, 865, 180
For Gazipur Projeci 258,072 254,072 75,528 75,528
Advince Incoma Tax STH0,000 .
Agiinal Expenses-RT Project (Male-101) §,920,2638 1,920,263 s .
Apninst Expenses:Ofldook (Mote-10C) 11,333,063 11,335,063 3,306,302 3,301,717
Advanee Tor Sangu River *risjeat " "
Tatal H7,600,050 7,016,686 268,680,806 268,040,221
Ihepnsiisn
VAT Corrent Adcaiin 4,516,869 4,536, 869 7,990,840 T1.0906,540
Seeurity Doposit with CDIRL A0 000 400,000 400,000 400,000
Seaurity Deposii for Rond Livense 5,025411 5323411 4,024,546 4,028,546
Seewrily Deposit with T&T & Ranks Telecom 325,667 125,667 321,767 321,767
Seeurily Depogit for Limd «Auction - . 7.019,k03 7.019,803
L Plargin Diepmil 2,290,825 2,290,425 1,330,903 1,330,903
Murgin apningi Bank Ouarantee ( For Lensed vessel CPA ) 10,000,000 13,000,000 . -
Miscellineous Doposits 45,000 45,000 1,247,100 1,247,100
Security Deposit with PRI & DIMDC 2,821,610 2E2610 2821610 2.4821,610
Security Deposit Tor LG 124,840 129,880
Soourity Depost for WarehousesCinzipur 1,200,000 1,200,000 1,200,000 1,200,000
Security Doposil with Ansar VP 64,711 564,711 284,253 254,253
Margin apninst Bank Gunrantee { FOR - 164813 < 101 ) HSBC - - . "
Toml TT637.973 27,637,973 20620420 26,020,536
Prepayimeinis:
Pre-pild ligurance 523,530 521,339 6,001 dan, 041
Prepaid Expenses . - 2 43249 2,043 240
I're-paill Renewil of License 260,817 260,817 RO, 298 ROG,298
I'ro=paid Oifice Rent 1,182,195 1,182,195 166,800 166, KOO
Total 1,966,551 1,000,551 4,202 3R 4,242,388
Cirpnd Taial ”’IWIIIW (16, 720/R0 — 399 FAT 79T _I_I_!'-m LEENRY)
104 Advanee Tor Lamd Purehnse @
Detalls of pdvanee for land parehase is sinted helow;
Mr Shnjahai and others . 150,000,000 150,000,000
Mr, Akbar Ali 12,950,000 12,950,000 12,950,000 12,950,000
Mr. Jnhangir Alam 0847500 9,847,500 4,997 500 A, 907 500
Mr Mofkaur Raliman 067,400 #,067,400 1,067,400 8,067,400
M. Abdur Rahim 2,200,000 2,200,000 2,200,000 2,200,000
M. Faie Alimed 1,700,000 1,700,000 1,700,000 1,700,000
Chittagong Fraperties Lid - . 40,000,000 40,000,000
e, Yosul nnd others 1, 500,000 1,500,000 1, 500,000 1,500,000
Oihers 47 460 547 460 £, 245,060 6,245,060
Toial _Eﬂml : AT, M !EE!!IEE“
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12

12,4

Apalost Expenses-IUT Praject

Fangladdesh Siivey Ciaiisnton

Triteeh Engineering Lid for AC Sipply

Husn Purniture

Continental Equipmeni for Spare Paris

Mariie Hotse-Consulioney Tor Dow Troster Dexipn
Al-Amin Diginl Sciles

Djrd Felt Lid

Allinge Building Materials-Decornmtion Materiala
Dralea Duilding Sysioms-For Olfice Decormiion
Ol Enterprises Muin offiee building Construction
Bangladeslh Centre for Advinoe Studies Tor Environmantal Bsue
T br Monzar Al Khon-Legal Advisor
HuskoningDUY-Congulancy Fee

Sile Expross

Mi, Salbir-For BT Exponses

Tuotal

Apninat Expenses-Oftioek

For 100

For Kiiehine & Mogel Employee salary

For APL Logistics Employee salory

For Al'M Glishal Employee salary

Faor Dicsol Morehase (D0}

To Material Hundling Solution For Spare Paris
T Bogra Electrle & Ungineoring for Carga Lifl
To Sin Shine Dabry FarmeFor Parking ¥ord
Kamul & Son-For Land Developinen
Clatm recoivable from Sialts

Ciipial Marine Services-Spare Parts

Sl Amiaiiat=For Shed Paint

{ihers

Totul

Inventorics:

Stck of Fuel:

[Hesel

Hyelraulic Ol

Mahil

Siock of Plectrienl Conds

Tatiil

Ciiali and Cazli Equivalents:

sl in
Ciish i Dank { Mofe - 12.1)

Total
M Statement of enshont Bank bx provided in Note-12.1

Cunh nt Banl

Staidard Bank Lid
Trust Bank Lid

S Bank Ll
HSBC Banglmdesh
Diigtel Bangln Dank Lid
laliwiind Bank Lid

BRAC Bank Limed
Southenst Bank Lid
Standard Charlered Bank
Utiara Dank Ll

1FIC Bank Limiied
Sonnli Bank Limited
Premier Bank Lid,
Eastorn Bk Limied

26
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Aaound in Vil
TN ESITE A0 2004
Consolidated Sepnrate Caonsilidated Heparide
fld K00 L0k MO0
A7, 000 A70L000 . x
A, 604 A3 604 F
11700 17,006 2 by
990 000 490,000 - -
1,240,000 1, 240,000 = a
171,86 171,864 .
258,000 258,000 . -
1,372,044 1,872,044 .
EIHIREHE A, (00 - .
150,000 150,000 5
00,000 S00,000 ' =
651,423 651,421 . -
F00,000 700,000 -
291,434 201,434 - B
e i - ———
2421610 24234610 1,207,542 1,907,542
180,438 180,438 361721 161,721
659,532 65% 5132 Add ki 444 809
1340, 100 130, 1030 32,800 32,800
LBIG213 1,K16,213 - 3
ELERVT ARS, M0 485,901 A85.0901
1,600,000 1,600,000 - -
3,000, 000 3,000, 00 -
A0, 000 A0, 000 r =
11557 71,557 - -
11,000 110,000 - .
105,600 104 600 . -
343412 3412 73,529 G, 04
L LR PP S 1178 A 11 L
2653407 1LET1 427 1,926,750 2400781
16,187 16, 187 . -
525,320 525320
Loz 32 6753138 075,338

.M £ 2 S 7L M— X 111

1,466,481
240,385,058

1,456,830

230,409,634

1,408,055
02,978,905

3373843
92, 20,249

Talis Tk Tuln Takn

6,133,556 6,133,556 2,061 658 2,961,658

24,204 24,204 49,116 49,116

16,558 858 16,261,188 1,827,944 1,532,302

282,006 282,096 T4 660 TH2 660

R6S.602 B42,983 1,19% 362 1,104 363

. - 1,125 1,125

11,452 11,452 12,280 12,280

12,910 1290 210 M2

194,721,588 194,721,585 GYRTT TR GH.BT7I2R

1,107,048 1, 1089, 048 2,373,500 2373, 5800

362 240 362 240 1,251,499 1,231,322
28,371 2837 - .
255,136 . 442,837 -

. 13,164,956 13,164 056

ﬂﬁi!ﬂ!«'liﬂ. £ !.T‘JIEU‘JIEH

A mambaer Bem of Erast & Young Global Limited
LY refors to the glolial ooganication, anifor ane of mare of te independant momber rms of Ernad & Young Global Limitsrd




A.QASEM & Co.

Chartered Accountanta Since 1953

14, Shave Caplial: Amount in Taka
14 2014

Authorised Capital:

300,000,000 Ordinary shares of Tk 10 ench 2,000,000,000
200,000,000 Ordinnry shares of Tk 10 each M
Lssited, Subseribed and Paid=Up Capital;

171,762,330 Ordinary shares of Tk, 10 each 1,71 7.623,300 -
163,583,172 Ordinury shavos of Tk, 10 each 1,635,831,720

1,717,623,300 __1,635,831,720

Shareholiling position was ns follows;

Percentuge of shavelioldings Fnee Vilue of shares

Wame of the shareholders

2014 2014 2015 | 2014
Mr. Muhammed Aziz Khan 7.0333 70333 120,805,110 115,052,490
Mrs. Anjuman Aziz Khin 51795 £.179% 88,064,740 84,728,330
Mr. Syed All Jowher Rizvi 5,155 5.15% £E,543,600 84,327,240
Mrs, Sobera Almed Rizvi Hil 20517 Hil 33,562 K80
Ma, Ayeshn Azlz Khan 16817 16817 63,237,890 61,226,570
Ma, Adecbn Aziz Khun 1.6817 36817 63,237,890 60,226,570
Mz, Azeezn Aziz Khan 16817 36817 63,237,890 60,226,570
Wr, Syed Yosser Maider Rizvi 11878 0,162 20,402,740 2,649,750
Mr. Syed Masser Haider Rigvi I.1878 0162 20,402,740 2,649,750
Allinnce Holdings Limited 23.4803 25,7035 403,302,440 420,466,470
Summit Indusgtrial & Mereantile Cor. (Pvi) Lid. il 51795 Hil 84,728,330
Summit Holdings Limited 80797 Hil 138,778,980 Mil
Cosmuopolitan Traders (Pvi) Lid, Hil 51795 Nil 84,728,330
{hera 6s1s 11,1489 66, 709,280 657,310,930
Toial 100,0000 100.0000  1,717,623,300  1,635831,720
Clavification of Sharcholders by Holding:
2015 2014
Holdings Number of Number of Number af MNumber of
sharelioliers Shnres __shareholders Shares
Loss than 500 shares 12,223 1,920,454 15,765 2,236,500
500 10 5,000 shares 6,691 10,581,106 6,726 10,165,084
5,000 1o 10,000 shires Sd 3,940,521 534 3,804 K95
1,001 1o 20,000 shures 204 4,191,323 251 3,564,376
20,001 to 30,000 shares 101 2491 863 112 2.818,539
30,001 to 40,000 shores 4R 1,681,160 65 2,257,754
40,001 1o 50,000 shares 29 1,321,394 28 1,271,799
50,001 1o 100,000 shares 549 4,363,684 &l 4,243,910
100,001 16 1,000,000 shares L1 15,687,542 51 14,332,557
1,000,001 10 above 21 125,383,279 17 L1R, 797,758
Toinl .‘MJIIJTO ITIETﬁZ!JSU 23,610 163,583,172

131 Paid up Capital hag been inereased in 2015 due (o ndded of 5% honus shares for the year 2014,

26

A mirnlier e of Brost B Yo Global Limited
LY rafors Lo the global srganization, andfor one or mone of U ndependent aember Bims of e & Young Global Limied



T

163

Hessibuatiuin Siirjlii

STy (T

Ehb nigative effoct of ehange in e vabee of Toanslal aseeis

A V=02 0 earlier sl v Gans Divrid Tod iealimeid soguistely (Moo}
b pwnirinl i o Aseal Vilugilon- 2014

Draprociatian for the year on pevald aniosiil (Mt}

Anseis Revilwafion 2004

Adpiaatiignt For alo of Flianchl Assels

Adjustman for depieciati b jevaliatiom of bbb

Pt o Dielorned Tax Lisblity for iho vear

Chainga (0 Pk Value of Pinaicial Assets Availalda fof Sale § Hme - 9)

Elusbig hihisiid

A.QASEM & Co.

Chartored Accountonts Since 1953

| FINEEIR Il LN ERITE] |
T il sepniate || Cwisalidaed Bpgare |
AR AARD A D1 A8 A6 2808001370 2805000000
ah gt At AR007 5%
(3000, 16A60) {2,000, 160 K0} . *
{3,125.478) (5,335,078} (15,047,977} (13,047,977}
' . ZADANILYTE 2ANOARTYE
; (44800113 {5 64081 1)
LR i nud
(47,363,934} {47,383,929) 2MAI0 Al i
s . 1,700,102 1,731,102
s

v

= !r‘tfn EdiE-MT 1902 44D 447 A R01 AR AL

Soveral Mwad asannn of ON-Dock (n Chifisgomg sl Wiver Teiminal Fojet a0 Makhnarpr, Munsligon) smounting o i 2000 biflion eing wvalid amount wor rocoguized in iha finsnelal
atatgmenta for i year ended 31si Deermber 2000 fltowbie O gissislon i clase 31 ad in comuscibon witly clae 34 of DAR 16 Propeny, Plan & Dgalpmen, Howeyvor Uanpindes Bocoriies
s Dschangn Commission profbils any upswaril valuslion withis two years of procurament. Therelire sonsidoring e issie a5 ah aconinihig esiimats wnder BAS-E and BAS:16, rovehiaiion iesive
i fe Tl 2.0 Wikt s Vs di-awcoginiad 1 tha Diancial statemsonts or e hall year ended 2l Juw 2015

FIRERIIL (IR IIE]
Maialned Euril Ijh'—“_

T T Caniinaliilin Keppraie [} i AR Canallsla izt _&m_%m
Opaaing balance VAR, VL0 E 'ﬁ%ﬁ-,um FIERTTEETS 33,260,854 401,178,121 EITRO R
et Ptrof afler Tay Tor dhe vear [ELENUET 40,385,631 1B 24K 484 119,134,258 .

Hiw of {FrofiiyLos of Minoniy in CT81 {0,906 (L1 ]

Psgnen ian provision mads eailier years nos iwansfermed il 4,200 il 098, 26T

il Disirdend = 3% Por the your-2014 (1, H 5RO (K1, 791 AED) . -

Clanli Diwlebonad | %-Tor the year. 2014 (13,381,078 (180500170} (245,314, 730)  (243,074,75%) .

Prowishon fof Delemad Tix . ' W7 56%)  (9NE1T,365)
Cagital Resarve oi merer of Oenan Contalners il (Mae-a% 1) 4,725,007 LIBRR Y . 7

Daprectaibon o Revaluation Surphis (Mo -4 § A128ATH 5205 47H 13,047,577 15,047 417

Clasig lialance TUEETRAAE g avewe o (0NALT Tl a0 v dan s 303 a0 N

Capital Rasarva boing Defarred Credil’ arse on smabganiation of Ocean Containers Limiod, now i dacrecopnieed wiil corsponding adpimet o Retned Kamings per Application geidanes

olaiias D of FIE-3.

Mty Titerast

T Walsll Spinnlog BAils Lid {[171] ik

I Cinoid Ll And A0

In Coniabned Transpoimatkon Serviees Lid { Moe-1613 T, 14 ELACE

Tutal E— .0 r—0

Puriboi of Shaie Cajilial 20,000 20,0060

iavakiadd Darnkngs a5 on 01 01 2015 {1,750}

Pl fior W year | Mo = 16,2} 0006 {1758}

Tatal — _I—'I':t

Madirity lnterest of Profidos in CTR1,

Taial Frofli of CTHL [ELRTAN (1,075,771}

Less: Minsiity it (LRSS (14, 738)

Tt It L

Lhabibiey far Gratwily
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1,852,073 1 852,071 1ASZ ALY 1,432,413
1,218,875 1,181 B 1,074,304 1,168,515
584,170 5H4,179 307,080 7
4,158,700 4,131,060 1,804 074 170140
56K, 251 5,091,033 5,008,784 4,770,740
i, 059, 673 6,059,671 507N S075, 304
1,009 737 1,990,747 AT 42 OAT Ad2
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82421 THE.021 a1 .an w7.nT
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| Caanliilinel S e Pt Camsnlidnied Repnruie
Iireemis’ Hemuneration
L Bempmerpiion  Bemunerition — Remunerailon — Reasnerniion
M af Diidotirs o 7 e r
1 b Buhimsimiod Aziz Klian AR, 000 5 400,000
7 MrBA Rizvi 530,000 G, 000,000 Please provide infommation
1 bdr Syod Fagdul Hogue R LRI 4,560, 0i0
4 Br. Syed Yasser Hander Rizvi 503 000 T 16,000
& Mir, Syed Masser Habdir Rizvi 423,500 5,070,000
i MiaAweern Arkg Klinn 413,500 5,070,000
2, MR, A3 AT 000
Addveriisemont and Snles Promotion Expenses
Advartiement anid Sulos Promstion 154,100 154,100 15850 54,501
Finnnes Expenses { Mote - 32,1 ) B d2d 618 15,66, 507 14,857,401 108,41
Tinanee Kxpenses L
Interest on/ehnrged ont
Dok Overdriafl [EER TN 148 461 747 122,990,911 119,300,754
Tenm Lo aid léase inog 17,141,556 T, 007,000 RURUAR 32,063 600
Thine Lowi and lease Nnanca 11,7146 021 13,746,523 5,418,680 3418680
AHL (Sponaar) 20A412,.04% 23412349 {21,572, 700) (21,372,700}
SIMCL (Spmnar) FLALER K] 2,551 D41 . -
Interast on Contniner Transpoialion Servioes Ll (CTSL) A06,014 Add, | 70 » {1 R30.R51)
Toinl Interest 27814618 i, 0116, 50T 145 90K, 577 130,482,840
Lenn: Tnterest o CTSL & River Tanminal Praject Vinance eapitalized 250,40 A0 000 131,350,384 1129 183 B0OT)
Flnanciol Expesses charged to Income Stntenent 212613 18,606,507 14,557,191 200,742
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A.QASEM & Co.

Chiitaiod Aocolintaits Since 1953

A3 Welnted Parvty Teansaetions:
Thi fellowing reluted party onsactiong bove been mmde by the company i the normal course of business, 1o ihis regand, the disclosure gy per BAS-24
elimed Party Disclosures ore given beliow
Mivnie of [elaied Paviy Welatlmmship | Moture of Teansaeton |Diansae e dioriig Tulin
ihe venr (Th) | Closing balanee |
For puichogse of laid
"o h Subidhi MIL 174,702,135
Comeor Limited {Payable) ulssidiney S Gk g 102,
Allisnee Holdings L (Pavible) S0 Hridge Loan ANG RS S3R 410,308 588
ﬁ}l:;:::llli Corporation  Lid (Payable)  Erstwhile Spoier Aridge Low 174,685 948 174,683 948
Container  Tromsporiaiion  Services Lid |, o . Advance  Tor  Service
(Recaivable) Sulbwidinry i 5,006,555 (5,008, 724)
Wi Muliamined Aziz Khan Chnirman Remunemin 500, D
Mr.SAL izl M Remuneration i, 100 .
Mr. Syed Fuglul Mague Director Remtinerationg 4,560,000
Mr. Syed Yassor Halder Bz Al MDY Rermimenntion 7,116,000
Mr. Syed Mosser Haider Bizvl Direetor ILgmunerntion 5,070,000
M Aveesn Azl Kliii THipecton amunarntion 5,070,000
M Consolidaied Nusle Enrnlng Per Share (E15)
SAPL (Stundnlone) Consolldated Consolidaied
AL,12. 2008 3122015 M. 122004
Insle earnings per shire
The compuiation of EPS s given below:
i) Profit aitributible (o Eguity holders 4R, 509,633,309 149,570,332 39 118,248 483 90
1) Muinber of aliires oilsinnding 191,762 330,00 17176233000 163,583,172.00
Fnrnings per sharve (EFS) (nfly) N7 0,H7 0,72
Raosipted Enening per Shore (EI'S) " v XS]
A5 Hisk Muansgemeni
The company continuously evalunios all risk that affect the company afthin including following; Financial Risk.
1, Credlt Rink
2, Liguidity gk
& Muniliet Risk
I this reapect, both Audi Commitiee and intemnl audii doparimeont assist the Board by submitiing porisdic report
A5 Credit Risk:
Ciedit rigk (8 the rigk of Nnancial loss of the company 170 eliem Tils o meet 5 contrmetual obligation and arises principally Trom client and invesiment
securiticx, The main elients of the company are well reputed international companies, such ns, Maorsk Bangladosh Limited, APM Global Logistics Lid,,
AL (Bungladesh) Pvi. Lud, APL Logisiies Limited, Kughne & Magol Lid, Continental Traders (Bangladesh) Lid., Birds Banglodesh Agencies Limied, PIL
{ Banplaclesh) Limited, MYE Line {Bangladeah) Limbed, K Line (Banglndesh) Limited ete,
All claim of the company are settled on regular bisis o5 per tenns of Agresment. We consider that recolvablies of the company ar pood, though unsecurod
i e risk of bad debis s minimum,
a2 Liguidity Risk
Liguidity risk is the risk thai the company will ool be able to meet 8 Gnoneial obligations as ey Tl due. The approaeh of the company 18 10 ensure, ot fhr
e pouxible, that it will always hive sullicient Houidity o meet s labilites when due ander both normal and strossod condition, without ingurring
unaceeplable losses of fisking damoge 1o the Company's repuiation. In this connection, company oxereises cash foreeast bused on sulliciont information on
tegulir bials ond secordingly amange for sulTiclont liguidity to muke ihe oxpected payment within due date
83 Maorket Risk

Maiket iiak i the riak Diat ehanges in morket prices sugh as foroign oxchonge mies and iniorest mies will sffect the Company's ineome or the value of ita
Bolding of Duancial instraments, The objectives of market visk monagement is o mmnnge and control marken visk exposures within soceptable parameters,
while aptimizing the returm. The coinpany considers (his type of risk when avaluating risk mansgement,
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A.QASEM & CO.

Ghartored Accoiinlans Siice 1953
A6 Contlngent Linkdiiy Asnl dLI2IDIS Agnr 3LAZ2004
Consallidnied Hepnrile Consolitated Beprale

Suinindl Alllinee Poil L diei
Ocopn Condnlners Limliod (orstwhile}
I Cloim rised Chitlagong City Corporation. on - sceoint of 10,134 215,00 10,134,215 00 10,134 21500 10,134, 215,00
Pdumnicapal Tax, Holding Tax & other Levies
2. Cloim of VAT Awihonty ehallonged bofare the Higher Autharity

i Cong Mo, Sdfmusokdmiom/2000 dated 27.07.02 challenjed by I 6, e, 3000 16, 768, 340,00 16,768, 340,00 | &, 768, 300, 00
AL petiion belore High Coun vide Mo, 6214 of 2005

i, Cige Mo, diAL] 203 musk/OC L0020 18R] dated 09:04-00 3397 67000 5,397 670 4,507 670,00 59767000
prndding belore High Court apaingt Writ Mo B442 ol 2006

il Chise Mo, | 56musak/aniomnis dated 29-12:0% pending bolore 19, HE2 5% 00 19,863 591 .00 19,082 591 00 1982 891 00
Cunlome, Bxeiie & YAT Appellaie Tritwmal, Dhaka

i, Cise NodilAD 23 musak/AQC L2003 1845 dated 220107 62,110,224 00 6, 110,224,400 62,110,234.00 B2, 1 113,234, 00

panding hearing in Appeal

114, 203,0:40,00 114,293,060 0,00 114,208,040, 00 114,293, 040100

A7 Contaliner Handlng Capicity In TUES

Ounniily
Lmply Conlainer BOD0LO0 (a1 Gy Eivei Line)
Lxpori Coniainer 1 50,000.00
Tinpinit Canlaimar A0, (00 00

IR Geneial

JH,1 Al the 38 rogular employees of the Company s on 31 December 2005 hive beei receiving aiiinl salary in excess of Tk, 63,600/,

Far nnd an behalf of the Beard of Diveeiors of SUMMIT ALLIANCE PORT LIMITED
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